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The Company’s official language is the English language. Any other language translation of this Agreement is for informational purposes
only and does not bind the Company or have any legal effect whatsoever, the Company having no responsibility or liability regarding the
correctness of the information therein.

In case of any contradiction between the English and any other language version, the English version shall prevail.

Introduction

The Website of EMS Brokers is operated by FXNET Limited. FXNET Limited (hereinafter referred to as ‘FxNet’, the ‘Company’, the ‘Firm’,
‘us’, ‘our’) is a Cypriot Investment Firm (CIF) which is authorized and regulated by the Cyprus Securities and Exchange Commission
(“CySEC”), under license number 182/12, incorporated and registered under the laws of the Republic of Cyprus (Certificate of
Incorporation No. 300624), registered office at 4 Theklas Lysioti St, Harmony House, Office 31, 3rd floor, 3030 Limassol, Cyprus.

Scope

The Risk Disclosure and Warning Notice (the ‘Notice’) is provided by the Company to its Clients to help them understand the risks that
may arise when trading Contracts for Difference (CFDs). However, the Client needs to take into consideration that the Notice does not
contain all the risks and aspects involved in trading CFDs.

The Notice is provided to the Client in accordance with the Investment Services and Activities and Regulated Markets Law of 2017
87(1)/2017, as subsequently amended from time to time (“the Law”), which is applicable to the Company.

All Clients and prospective Clients should carefully read the Notice in conjunction with the Company’s Terms and Conditions of Use, the
Order Execution Policy and all the other documentation and information available on the Company’s Website. All Clients and prospective
Clients should read carefully the following risk disclosures and warnings contained in this Notice, before applying to the Company for a
Trading Account and before they begin to accept any services from the Company. However, it is noted that this document cannot and
does not disclose or explain all of the risks and other significant aspects involved in dealing in the Financial Instruments offered by the
Company. This notice was designed to explain in general terms the nature of the risks involved when dealing in Financial Instruments on
a fair and non-misleading basis.

The Client needs to ensure that any decision to engage in trading CFDs is made by him/her on an informed basis and considering his/her
knowledge and experience as well as to his/her personal circumstances (including but not limited to his/her financial situation).
Prospective Clients need to understand the impact of, and risks associated with margin trading, its key concepts along with leverage and
the potential to bear losses of the entire invested capital.

The Company executes Client Orders in relation to CFDs in stocks, commodities, indices, and currency pairs (FX), etc. These products and
services are intended for the Client target market of small to large scale retail and professional investors with knowledge and experience
of the industry who feel comfortable trading complex financial markets and who want to trade with money they can afford to lose and
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have high risk tolerance. Prospective Clients need to understand the impact of and risks associated with margin trading, its key concepts
along with leverage and the potential to bear losses of the entire invested capital.

CFDs are leveraged financial products and therefore as such, trading CFDs involves a high risk of loss as price movements are influenced
by the amount of leverage the Client is using. Nonetheless, as a result of the ‘Negative Balance Protection’ the Client cannot lose more than
he/she has initially invested.

The Client, under no circumstances, should risk more than he/she is prepared to lose.

The various types of risks described in this document are appropriate for both retail and professional Clients as well as eligible
counterparties. However, it should be noted that Professional Clients and eligible counterparties have resources and/or experience to
reduce at least some of the risks described in this document, so their exposure to a particular risk category may be lower than the exposure
of a retail Client.

Appropriateness Assessment

During the Online Registration Process, the Company carries out an assessment of Clients” appropriateness to trade CFDs and determines,
based on the information provided by the Client, if the Client has sufficient knowledge and experience to understand the risks involved
in trading CFDs. The Company will inform the Client of the result of such assessment. If the Company will warn the Client that trading
CFDs may not be appropriate for him/her, then the Client should refrain from trading until he/she attains sufficient knowledge and
experience (for example, the Client may open a demo account first and familiarize himself/herself with the environment and risks involved
in trading CFDs).

Risk elements in relation to Financial Instruments

Trading in Financial Instruments whose value is based i.e. on securities, futures, currency exchange rates, prices of raw materials,
commodities, stock exchange indices or prices of other, underlying instruments involves specific market risk related to the Underlying
Instruments.

Specific market risk for a particular underlying instrument includes, in particular, the risk of political changes, changes in economic policy,
as well as other factors which may considerably and permanently influence the conditions and rules of trading and valuation of a particular
Underlying Instrument.

For financial instruments quoted with variable Spread (floating Spread), the spread is variable and reflects the market price of an
Underlying Instrument. Such a variable Spread is a part of market risk and may negatively influence overall costs associated with the
Transaction especially during periods of high volatility or limited liquidity of the market for the underlying instrument.

Investing in financial instruments with an underlying asset listed in a currency other than the Client’s base currency, entails a currency
risk, due to the fact that when the CFD is settled in a currency other than the Client’s base currency, the value of the Client’s return may
be affected by its conversion into the base currency.
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General Risk Warning

Trading in forex/CFDs involves significant risk and may not be suitable for all investors. Trading in the financial markets may lead to a
loss of some or all your original investment and as such you should not invest money that you cannot afford to lose. Trading on
margin/leverage can work against you as well as for you. You should be fully aware of all risks involved in trading and should seek
professional advice from an independent financial advisor if you have any doubts.

Between 74-89% of retail investor accounts lose money when trading CFDs.

You should consider whether you understand how CFDs work and whether you can afford to take the high risk of losing your money.
Derivatives on Virtual Currencies are complex, extremely risky, and usually highly speculative products. They entail a high risk of losing
all the invested capital. Such products are complex and of high risk, and as such they imply a high risk of losing all your trading balance.
The values of virtual currencies values are subject to extreme price volatility and hence may result in significant loss over a short period
of time. Derivatives on Virtual Currencies are not appropriate for all investors and for this reason you should not trade in such products,
unless you have adequate knowledge and experience and you fully understand the specific characteristics and risks related to them.

Insolvency

The Company’s insolvency or default, or the insolvency or default of any parties involved in Transactions undertaken by the Company
on the Client’s behalf (including without limitation brokers, execution venues and liquidity providers), may lead to positions being
liquidated or closed out without the Client’s consent and as result the Client may suffer losses. In the unlikely event of the Company’s
insolvency, segregated Client funds cannot be used for reimbursement to the Company's creditors. If the Company is unable to satisfy
repayment claims, eligible claimants have the right to compensation by the Investor Compensation Fund as stated below.

The Company as the issuer of a CFD may become temporarily or permanently insolvent, resulting in its inability to meet its obligations.
The solvency of an issuer may change due to one or more of a range of factors including the financial prospects of the issuing company,
the issuer’s economic sector and/or the political and economic status of the countries where it and/or its business are located. The
deterioration of the issuer’s solvency will influence the price of the securities that it issues.

Investor Compensation Fund

The Company participates in the Investor Compensation Fund for Clients of Investment Firms regulated in the Republic of Cyprus. Claims
of the covered Clients against the Company may be compensated by the Investor Compensation Fund if the Company is unable to, due to
its financial circumstances. Compensation shall not exceed twenty thousand Euros (EUR 20.000) for each entitled Client. For more details
please refer to the “Investor Compensation Fund Notice” found on the Company’s Website at https://emsbrokers.com/en/legal-
documents .
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Force Majeure Events

In case of a Force Majeure Event the Company may not be in a position to arrange for the execution of Client Orders or fulfil its obligations
under the Client Agreement which the Client may find at https://emsbrokers.com/en/legal-documents . As a result, the Client may suffer
financial loss.

The Company will not be liable or have any responsibility for any type of loss or damage arising out of any failure, interruption, or delay
in performing its obligations under the Client Agreement where such failure, interruption or delay is due to a Force Majeure Event.

Regulatory and Legal Risk

A change in laws and regulations may materially impact a Financial Instrument and investments in a sector or market. A change in laws
or regulations made by a government or a regulatory body or a decision reached by a judicial body can increase business operational costs,
lessen investment attractiveness, change the competitive landscape and as such alter the profit possibilities of an investment. This risk is
unpredictable and may vary from market to market.

General Risk Disclosure

The Client is warned of the following general risks:

The Company does not and cannot guarantee the initial capital of the Clients' portfolio or its value at any time or any money invested in
any Financial Instrument.

Regardless of any information which may be offered by the Company, the value of any investment in Financial Instruments may fluctuate
downwards or upwards and it is even probable that the investment may become of no value.

The Client is hereby advised that the transactions undertaken through the services of the Company are speculative in nature. Large losses
may occur in a short period of time.

Some Financial Instruments may not become immediately liquid as a result for example of reduced demand and the Client may not be in
a position to sell them or easily obtain information on the value of these Financial Instruments or the extent of the associated risks.

When a Financial Instrument is traded in a currency other than the currency of the Client’s country of residence, any changes in the
exchange rates may have a negative effect on its value, price and performance.

A Financial Instrument on foreign markets may entail risks different to the usual risks of the markets in the Client’s country of residence.
In some cases, these risks may be greater. The prospect of profit or loss from transactions on foreign markets is also affected by exchange
rate fluctuations.

A Derivative Financial Instrument (i.e. option, future, forward, swap, CFD, NDF) may be a non-delivery spot transaction giving an
opportunity to make profit on changes in currency rates, commodity, stock market indices or share prices called the underlying instrument.
The value of the Derivative Financial Instrument may be directly affected by the price of the relevant underlying instrument.
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The Client must not purchase a Derivative Financial Instrument unless he/she is willing to undertake the risks of losing entirely all the
capital which he/she has invested and also any additional commissions and other expenses incurred.

Third Party Risks

It is understood that the Company will promptly place any Clients money it receives into one or more segregated account(s) (denoted as
‘clients accounts’) with reliable financial institutions (within or outside Cyprus or the EEA) such as a credit institution or a bank in a third
country. The Company shall exercise due skill, care, and diligence in the selection of the financial institution. According to Applicable
Regulations, it is understood that there are circumstances beyond the control of the Company and hence the Company does not accept
any liability or responsibility for any resulting losses to the Client as a result of the insolvency or any other analogous proceedings or
failure of the financial institution where the Client’s money will be held.

The financial institution (of paragraph 11.1) where Client’'s money will be held may be within or outside Cyprus or the EEA. It is
understood that the legal and regulatory regime applying to any such financial institution outside Cyprus or the EEA will be different
from that of Cyprus. Hence, in the event of the insolvency or any other equivalent failure or proceeding of that person, the Client’s money
may be treated differently from the treatment which would apply if the money was held in a Segregated Account in Cyprus.

The financial institution to whom the Company will pass the Client's money may hold it in an omnibus account. In the event of the
insolvency or any other analogous proceedings in relation to that financial institution, the Company may only have an unsecured claim
against the financial institution on behalf of the Client, and the Client will be exposed to the risk that the money received by the Company
from the financial institution is insufficient to satisfy the claims of the Client with claims in respect of the relevant account. The Company
does not accept any liability or responsibility for any resulting losses. In general, accounts held with institutions, including omnibus
account(s), face various risks, including the potential risk of being treated as one (1) account in case the financial institution in which the
funds are held defaults. Under such circumstances, any applicable deposit guarantee scheme may be applied without consideration of the
Client as the ultimate beneficial owners of the omnibus Account. In addition, resolution measures may be taken in such a case, including
the bail-in of Client’s funds.

The Company may deposit Client’s money with a depository who may have a security interest, lien or right of set-off in relation to that
money.

A Bank or Broker through whom the Company deals with could have interests contrary to the Client’s Interests.

It is understood that the Company does execute Client Orders on own account basis, i.e. as principal to principal against the Client. The
Company may, at its own discretion, receive and then transmit and execute Client Orders with a third party (the Liquidity Provider).
Execution of orders is explained in the “Order Execution Policy” found at https://emsbrokers.com/en/legal-documents . In the event of
lack of liquidity of the Liquidity Provider after a successful Order for the Client, the Company will not be able to settle the transaction for
the Client (i.e., pay the Client the Difference of his successful trade).
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1 2 . Additional Risk Disclosure

12.1 The Client is warned of the following additional risks:

D The insolvency of the Company or of a Bank or Broker used by the Company to execute its transactions may lead to the Client’s positions
being closed out against his/her wishes.

) Under certain market conditions it may be difficult or impossible to execute an order.

3 A Bank or Broker through whom the Company may deal with could have interest’s contrary to the Client’s interests.

4 The Client’s attention is expressly drawn to currencies traded so irregularly or infrequently that it cannot be certain that a price will be
quoted at all times or that it may be difficult to execute transactions at a price which may be quoted due to the absence of a counter party.

5 Trading on-line, no matter how convenient or efficient, does not necessarily reduce risks associated with currency trading.

6) There may be situations, movements and/or conditions occurring during the weekend, in the beginning of week or intra-day, after release

of significant macroeconomic figures, economic or political news that force currency markets to open with price levels that may be
substantially different from previous prices. In this case, there is a significant risk that orders issued to protect open positions and/or open
new positions may be executed at prices significantly different from those designated.

7) There is a risk that the Client’s trades in Financial Instruments may be or become subject to tax and/ or any other duty for example because
of changes in legislation and/or his/her personal circumstances. The Company does not warrant that no tax and/or any other stamp duty
will be payable. The Client should be responsible for any taxes and/or any other duty which may accrue in respect of his/her trades.

8) The Client shall accept the risk of a loss in the event of Force Majeure.

13. clients Money and Trading Related Costs

13.1 The Company is required to hold the Client’s money in an account that is segregated from the Company’s money (Omnibus Account) in
accordance with current regulations. This requirement may not afford complete protection; for instance, an individual Client will not have
a claim against a specific sum in a specific account in the event of insolvency. In general, accounts held with institutions, including
Omnibus Accounts, face various risks, including being treated as one account in case of institution defaults.
13.1.1 In the event of default of any banking institution which is cooperating with the Company, the Client shall have no claims against the
Company.
13.1.2 Where the Company is unable to meet its obligations, the Client may be entitled to Compensation from the CySEC under the ‘Investor
Compensation Fund” (ICF). For more information, the Client shall refer to the ‘Investor Compensation Fund’ notice available on the

Company’s Website.
13.1.3 The Client shall refer to the Client Money section of the Terms and Conditions of Use before proceeding with his/her first deposit.
13.2 The Client may be required to pay a commission and/or other fees.

13.2.1 Before the Client begins to trade, he/she should obtain details of all commissions and other charges for which the Client will be liable. If
any charges are not expressed in money terms (but for example as spread), the Client should ask for a written explanation, including
appropriate examples, to establish what such charges are likely to mean in specific money terms.
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13.2.2 The Client shall refer to the Cost, Fees and Charges section of the Terms and Conditions of Use before placing an Order.
13.3 The Client should not fund his/her Account using money obtained from any credit facility (including, but not limited to bank loans). The
Client should understand that his/her overall risk will be significantly increased in case of trading on ‘borrowed money’. The Client shall
never finance any trades with the borrowed money, nor rely on being able to profit on any trade in order to repay such borrowed amounts.

14. Trading Conditions: Required Margin, Leverage and Stop Out

14.1 Financial markets may fluctuate rapidly to reflect events that are outside the control of the Company and/or the Clients. As a result, prices
may become volatile. One form of price volatility is “gapping’, which occurs when there is a sudden shift in prices from one level to another.
Market Gap may prevent the Company from executing the order at the price requested by the Client. Additionally, Market Gaps are
creating a risk that Client’s Account(s) may be automatically stopped-out.

14.2 Trading on margin/leverage can work in the Client’s advantage, but it may also work against the Client. As per Directive DI87-09 for the
restriction on the Marketing, Distribution or Sale of Contracts for Differences (“CFDs”) to Retail Clients (hereinafter the “Directive”),
CySEC has permanently introduced ESMA Measures into national law pursuant to Article 42 of Regulation (EU) No 600/2014, or MiFIR.

14.3 The Client should refer to the ‘Leverage” and the ‘General Trading Conditions’ sections of Terms and Conditions of Use for more
information.

15. Charges and Taxes

15.1 The Provision of Services by the Company to the Client may be subject to fees, available on the Company’s website

https://emsbrokers.com/en/legal-documents . Before the Client begins to trade, he should obtain details of all fees, commissions, charges
for which the Client may be liable. It is the Client’s responsibility to check for any changes in the charges.

15.2 If any charges are not expressed in monetary terms (but, for example, as a percentage or formula), the Client should ensure that he
understands what such charges are likely to amount to.

15.3 The Company may change its costs and associated charges at any time, according to the provisions of the Client Agreement found on the
Company's website at https://emsbrokers.com/en/legal-documents

15.4 There is a risk that the Client’s trades in any financial instruments may be or become subject to tax and/or any other duty for example

because of changes in legislation or his personal circumstances. The Company does not warrant that no tax and/or any other stamp duty
will be payable. The Company does not offer tax advice and recommends that the Client seek advice from a competent tax professional if
the Client has any questions.

15.5 The Client is responsible for any taxes and/or any other duty which may accrue in respect of his trades.

15.6 It is noted that taxes are subject to change without notice.

15.7 If required by applicable Law, the Company shall deduct at source from any payments due to the Client such amounts as are required by
the tax authorities to be deducted in accordance with applicable Law.

15.8 It is possible that other costs, including taxes, relating to Transactions carried out on the Trading Platform may arise for which the Client

is liable, and which are neither paid via nor imposed by the Company. Although it is the Client’s sole and entire responsibility to account
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for tax due, and without derogating from this, the Client agrees that the Company may deduct tax, as may be required by the applicable
law, with respect to his trading activity on the Trading Platform. The Client is aware that the Company has a right of set-off against any
amounts in the Client’s Trading Account with respect to such tax deductions.

It is noted that the Company’s prices in relation to CFDs trading are set/quoted in accordance to the Company’s Best Interest and Order
Execution Policy which is available on the Company’s website at https://emsbrokers.com/en/legal-documents . It is noted that
Company’s prices may be different from prices reported elsewhere. The prices displayed on the Company’s Trading Platform reflects the
last known available price at the moment prior to placing any Order, however, the actual execution price of the Order may differ, in
accordance with the Company’s Best Interest and Order Execution Policy and Client Agreement. As such, the price that the Client receives
when he opens or closes a position may not directly correspond to real time market levels at the point in time at which the sale of the CFD
occurs or reflect the prices of third-party brokers/providers.

Technical Risks

If the Client undertakes transactions on an electronic system, he/she will be exposed to risks associated with the system including the
failure of hardware and software (Internet / Servers). The result of any system failure may be that his order is either not executed according
to his instructions or it is not executed at all. The Company does not accept any liability in the case of such a failure.

The Client shall refer to the relevant sections of the Company’s Terms and Conditions of Use, to find more information regarding electronic
trading and risks related to security and access to his/her Trading Account.

The Client and not the Company shall be responsible for the risks of financial losses caused by failure, malfunction, interruption,
disconnection or malicious actions of information, communication, electricity, electronic or other systems, which are not the result of gross
negligence or willful default of the Company.

The Client acknowledges that the unencrypted information transmitted by e-mail is not protected from any unauthorized access.
At times of excessive deal flow the Client may have some difficulties to be connected over the phone or the Company’s
Platform(s)/system(s), especially in fast Market (for example, when key macroeconomic indicators or news are released).

The Client acknowledges that the internet may be subject to events which may affect his access to the Company’s Websites and/ or the
Company’s trading Platform(s)/system(s), including but not limited to interruptions or transmission blackouts, software and hardware
failure, internet disconnection, public electricity network failures or hacker attacks. The Company is not responsible for any damages or
losses resulting from such events which are beyond its reasonable control or for any other losses, costs, liabilities, or expenses (including,
without limitation, loss of profit) which may result from the Client’s inability to access the Company’s Website and/or Trading System or
delay or failure in sending orders or Transactions.

In connection with the use of computer equipment and data and voice communication networks, the Client bears the following risks
amongst other risks in which cases the Company has no liability of any resulting loss:
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Power cut of the equipment on the side of the Client or the provider, or communication operator (including voice communication) that
serves the Client.

Physical damage (or destruction) of the communication channels used to link the Client and provider (communication operator), provider,
and the trading or information server of the Client.

Outage (unacceptably low quality) of communication via the channels used by the Client, or the channels used by the provider, or
communication operator (including voice communication) that are used by the Client or the Company.

Wrong or inconsistent with requirements settings of the Client Terminal.

Untimely update of the Client Terminal.

When carrying out transactions via the telephone (land or cell phone lines) voice communication, the Client runs the risk of problematic
dialing, when trying to reach an employee of the Company due to communication quality issues and communication channel loads.

The use of communication channels, hardware and software, generate the risk of non-reception of a message (including text messages) by
the Client from the Company.

Trading over the phone might be impeded by overload of connection;

Malfunction or non-operability of the Trading Platform, which also includes the Client Terminal.

The Client may suffer financial losses caused by the materialization of the above risks, the Company accepts no responsibility or liability
in the case of such a risk materializing and the Client shall be responsible for all related losses he may suffer.

Trading Platform

The Client is warned that when trading in an electronic Trading Platform he assumes risk of financial loss which may be a consequence of
amongst other things:

Failure of Client’s devices, software and poor quality of connection.

The Company’s or Client’s hardware or software failure, malfunction or misuse.

Improper work of Client’s equipment.

Wrong setting of Client’s Terminal.

Delayed updates of Client’s Terminal

The Client acknowledges that only one Instruction is allowed to be in the queue at one time. Once the Client has sent an Instruction, a new
Instruction can be given to the Company.

The Client acknowledges that the only reliable source of Quotes Flow information is that of the live Server’s Quotes Base. Quotes Base in
the Client Terminal is not a reliable source of Quotes Flow information because the connection between the Client Terminal and the Server
may be disrupted at some point and some of the Quotes simply may not reach the Client Terminal.

The Client acknowledges that when the Client closes the order placing/ deleting window or the position opening/closing window, an
Instruction, which has been sent to the Server, shall not be cancelled.

Orders may be executed one at a time while being in the queue. Multiple orders from the same Trading Account in the same time may not
be executed.

The Client acknowledges that when the Client closes the Order, it shall not be cancelled.

10
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In case the Client has not received as a result of Force Majeure Events the execution of the previously sent Order but decides to repeat the
Order, the Client shall accept the risk of making two Transactions instead of one.

The Client acknowledges that if a Pending Order in a CFD has already been executed but the Client sends an instruction to modify its
level, the only instruction, which will be executed, is the instruction to modify Stop Loss and/or Take Profit levels on the position opened
when the Pending Order triggered.

Communication between the Client and the Company

The Client shall accept the risk of any financial losses caused by the fact that the Client has received with delay or has not received at all
any notice from the Company.

The Client acknowledges that the unencrypted information transmitted by e-mail is not protected from any unauthorized access.

The Company has no responsibility if unauthorized third persons have access to information, including electronic addresses, electronic
communication and personal data, access data when the above are transmitted between the Company and the Client or when using the
internet or other network communication facilities, telephone, or any other electronic means.

The Client is fully responsible for the risks in respect of undelivered Company Online Trading System internal mail messages sent to the
Client by the Company.

Abnormal Market Conditions

The Client acknowledges that under Abnormal Market Conditions the period during which the Orders are executed may be extended or
it may be impossible for Orders to be executed at declared prices or may not be executed at all.

Abnormal Market Conditions include but not limited to times of rapid price fluctuations of the price, rises or falls in one trading session
to such an extent that, under the rules of the relevant exchange, trading is suspended or restricted, or there is lack of liquidity, or this may
occur at the opening of trading sessions.

Foreign Currency

When a Financial Instrument is traded in a currency other than the currency of the Client’s country of residence and/or Trading Account,
any changes in the exchange rates may have a negative effect on its value, price and performance and may lead to losses for the Client.

Client’s Acknowledgment

The Client acknowledges that the Services offered by the Company do not include the provision of investment advice. Any investment
information as may be announced or provided by the Company or on its behalf does not constitute investment advice services whatsoever,
or in any circumstances and shall be regarded as given for informative purposes only. No information announced or provided by the
Company shall be deemed as an assurance or guarantee on the expected results of any Transaction.
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CIF 182/12
Risk Disclosure Notice
Version 14; June 2025

The Client acknowledges that the information in this document cannot and do not disclose or explain all of the risks and other significant
aspects involved in dealing in CFDs. The Client should be aware of all the risks associated with trading on margin and seek advice and
consultation from an independent financial advisor if he/she has any doubts. The Company does not provide such advice. If the Client
does not understand the risks involved in trading in CFDs, he/she should not trade at all.
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HUD 182/12
N3BecTHe 32 pa3KpUBaHe HA PUCK
Bepcus 14; rouu 2025 1.

Odurmanumar esuk Ha KoMrianmsATa e aHIIIMVCKMAT e3MK. Beekn mpyT e3mkoB mpeBos; Ha Tosa CriopasyMeHue e caMo ¢ MH(OpMallyioHHa
et 1 He 00Bbp3Ba KommanmsaTa, HMTO Ma KaKBaTo 1 Jla e IpaBHa cwwIa, Kato KommaHnmsTa He HOCM OTTOBOPHOCT OTHOCHO BepHOCTTa Ha
vHdOpMaIsTa B Hero.

B ciryuait Ha mpoTuBopeune MeXTy aHIJIMIICKaTa Bepcysl M BepcusiTa Ha APYT e3UK, aHIJIUFICKaTa BepCis Ma IIpeIMCTBO.

BoBenenme

YebcarnreT Ha EMS Brokers ce ynpasisiea or FXNET Limited. FXNET Limited (gapruana nmo-gomy , FxNet”, , Kommanusara”, , Pupmara”,
,Hac”, ,Hamr”) e kumrbpcka nHBecTUIIOHHA (pupma (CIF), KosiTo e oTopmsmpaHa 1 peryampana oT KumrbpckaTa KoMMCHS IO IIEHHY KHIDKA
n 6opcu (,CySEC”), ¢ mmiiens Homep 182/12, yupeneHna u perucrpupana cbIjlacHO 3akoHuTe Ha PernryOnmka Kumrsp (YmocroBepenme 3a
yupenssate Ne 300624), ¢ perucrpupan odwc Ha agpec yiI. , Textac JIucnotn” 4, Xapmonu Xayc, odpuc 31, 3-tn etax, 3030 JTrmacor,
Kurrsp.

O0OxBat

M3BecTmeTo 3a paskpuBaHe Ha pycKa 1 Ipenympexaenme (,/13Bectrero”) ce mpenocrasst ot Kommranmsara Ha conrte KimeHTw, 3a a M
IIOMOTHe fIa pa3bepaT prcKoBeTe, KOMTO MOraT fa Bb3HMKHAT Ipu Thprosusa ¢ [JJorosopu 3a pasnuka (CFD). KimmenTsT 0Oade TpsaOBa na
B3eMe ITpefBuy, ue VI3pecTneTo He Chabpka BCMUKY PVCKOBE VI acIleKTH, CBbp3aHy ¢ TbprosusTta ¢ CFD.

M3BectueTo ce mmpenocrass Ha KimeHTa B chOTBeTCTBME ChC 3aKOHA 3a MHBECTUIIVIOHHNTE YCIIYTV W IEVIHOCTY VI peryyIvipaHinTe a3apu
ot 2017 r. 87(1) /2017, c mocrrenBarmmre mM3MeHeHMs (,, 3aKOHBT”), KOVITO € IPWIOXKMM 3a []py>KecTBOTO.

Bevraxn Kommertn vt morennmanam Kimmentu TpsOBa BHMMaTeIHO fa IpodeTatT Vi3BecTmeTo, 3aenHo ¢ OOIIMTe yCIIOBUS 3a IIOJI3BaHe Ha
Kowmmanwmsra, ITormrmkara 3a M3Irb/IHEHMe Ha IOPBUKM M LsUlaTa Apyra AOKyMeHTalns ¥ MHAOpMaLs, JOCTBIIHN Ha yebcariTa Ha
Kommanmara. Benmukn Knmentn m nortennvamam KimmeHTn TpsOBa BHMMATeIHO Ja IpodeTaT CJIeIHUTe pasKpUTWS 3a PUCKOBE U
IIpeAyIIpeXIeH s, ChIbpKallly ce B ToBa VI3BecTue, ipenyt na KauauaaTcrsaT B KommanmsTa 3a Tbproscka cMeTKa M IIpei ia 3all09HaT
Ila TIpreMaT KaKBUTO U J1a e yciryru oT Kommanmsra. OtbersasBa ce obade, de TO3M JOKYMEHT He MOXe VM He pasKpuBa WIM 0OsCHSABa
BCWYKW PUCKOBe VI APYIV CHIECTBEHM acIleKTV, CBbP3aHM C ThPIoBusTa ¢ (PMHAHCOBUTE MHCTPYMeHTH, ITpemiaranu o KoMmaHmsra.
ToBa m3BecTMe e IpemHa3Ha4deHO Aa OOSICHM B OOIIM JIMHMM €CTeCTBOTO Ha PUCKOBETe, CBBP3aHM C THProBuATa € (PUMHAHCOBU
VIHCTPYMEHTW, TI0 CIIpaBeJINB U HeIlloABeXXaall] HadvH.

KimenTtsT TpsOBa 11a ce yBepwm, ye Besiko perteHne 3a Thprosus ¢ CFD e B3eTo oT Hero/Hes mH(OPMIMpaHO 1 KaTo ce B3eMaT IIpefBu/l
HeTOBWTe/HeVIHNTe 3HaHVs M OINT, KaKTO ¥ JIMUHNUTEe My/HerHUTe oOcTosTesIcTBa (BKIIIOUNTEIHO, HO He caMo, (PMHAHCOBOTO MY/
cberossHMe). [loTeHIMamHMTe KITMEeHTY TPs0Ba Aa pa30upaT BB3IEVICTBIETO U PVUCKOBeTe, CBbp3aHy C Map>XVH ThPTOBTA, KIIFOUOBUTE H
KOHIIEIIIVY, KaKTO VI IMBbPUIDKA V1 IIOTeHIIVasIa 3a IIOHACsIHe Ha 3aryOu1 OT IesTns MHBeCTUpaH KaIliTall.
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KowmraHmsiTa M3IIeiIHSgBa KIIMEHTCKY MOPBUYKM BBB Bpb3Ka ¢ CFD BBpxy akumm, ctoku, mHpekcu 1 saryTan asoviku (FX) m op. Tesn
HNPOMYKTW M yCIYI ca IpeJHa3sHauYeHN 3a IieJleBys Ila3ap Ha KIIMEHTITe - MaJIKV [0 TOJIeMI MHBECTUTOPY Ha ApeOHO 11 ITpodecroHaIH
VIHBECTUTOPY C ITO3HAHMS 1 OIIUT B VHJyCTPUsITa, KOUTO Ce YyBCTBAT KOM(OPTHO Jla ThpIryBaT Ha CJIOKHM (PVHAHCOBY IIa3apy M KOUTO
VICKaT fja ThPTyBaT C ITapy, KOMTO MOTaT a CV HO3BOJIAT A 3ary0sT, ¥ MMaT BUCOKA TOJIEPAaHTHOCT KbM pHcK. IloTenIyaHnTe KIIMeHTH
Tpsi0Ba a pa3OupaT BB3IEVICTBIIETO 1 PUCKOBETe, CBbP3aHy C MaPKIH ThProBIsATa, HEVHITE KITIOYOBY KOHIIETIITNY, 3aeHO C JIMBbPIKa
VI IIOTeHITaJIa 3a ITOHACsIHe Ha 3aryOn OT LieyIvsi MHBeCTMpaH KaluTal.

CFD ca duHaHCOBY IPOIYKTH C JIMBLPUIX 1 cilefgosaTestHo ThprosusTa ¢ CFD e cBbp3aHa ¢ BUCOK PUCK OT 3ary0a, Th KaTo BVDKeHMSATa
Ha I[eHWTe ce BJIMSIAT OT pasMepa Ha JIMBbpuKa, KonTo KimmeHTsT m3nomnssa. Berpekn ToBa, B pesysIraT Ha ,, 3amimraTa OT OTpUIiaTeIeH
bananc”, KinmeHTHT He MOXe /1a 3aTyOM ITOBeve, OTKOJIKOTO € MHBeCTHpaJl I'bpBOHAYaITHO.

KimmenT®T, IpW HMKaKBY 0OCTOSITENICTBA, He TpsiOBa Aa PUCKyBa II0Bede, OTKOJIKOTO € TOTOB Ja 3aryorL.

Pasmraaure BumoePrickoBeTe, OIMCaHN B TO3W HOKYMEHT, ca IIOAXOMSINN KaKTO 3a HeIlpodeCHOHaIHY, TaKa ¥ 3a IIpodecroHaTHNI
KIIMeHTH, KaKTO ¥ 3a OTToBapsIy Ha yCJIoBMsTa KoHTpareHTH. TpsOsa /ma ce orOestexxy obade, ue mpodecroHaHUTe KIMEHTH W
OTrOBapsIIMTe Ha YCIIOBMATA KOHTpareHTH pasIioiaraT C pecypcu /vy OnuT 3a HaMasIsiBaHe Ha IIOHe HAKOM OT PUCKOBeTe, ONVICAaHU B
TO3M JOKYMEHT, TaKa 4e TsXHaTa eKCIIO3WIVS KBbM OIlpelelleHa KaTeropusl PWUcK MOXe Aa ObAe IIO-HMCKa OT eKCIIO3WMIMSATa Ha
HemrpodecroHaeH KINeHT.

OneHka Ha IPUTOTHOCTTA

ITo Bpeme Ha mpolleca Ha OHJIaMH pervcrpanuys, KoMianmsira n3pbpliiBa olleHKa Ha IIpurogHocTtTa Ha KimnenTture ga teprysat ¢ CFD
omperesIs, Bb3 OCHOBa Ha IpefocTaBeHara oT KimenTa nadopmarms, nanm KiveHThT MMa OCTaThYHO 3HaHMS ¥ OIUT, 3a Aa pa3zdepe
puckoBeTe, cBbp3aHy ¢ ThpropusaTa ¢ CFD. Kommanmsara me mudopmupa KimeHra 3a pesysnraTta or Tasu ounenka. Ako Kommanmsara
npenynpenn KivenTa, ge Thprosusita ¢ CFD Moxe fa He e monxopsiia 3a Hero/Hes, Torasa KimeHTbT TpsOBa fla ce BB3IbpKa OT
TBPTOBME, IOKATO He IIPIA001e JOCTaThYHO 3HaHMA 1 onuT (Hampumep, KilneHTHT MoyKe ITBPBO J1a OTBOPY AeMO CMeTKa 1 [1a ce 3aIll03Hae
ChC CpeflaTa M pucKOBeTe, CBbp3aHm ¢ Thprosusita ¢ CFD).

PrickoBUI elleMeHTV BB Bpb3Ka C (pVIHAHCOBUTE MHCTPYMEHTH

ToeprosusTa ¢ PUHAHCOBYM MHCTPYMEHTH, YMATO CTOVHOCT Ce OCHOBaBa HaIlpyMep Ha IIeHHM KHIDKa, (PIoIbpCcy, BaJIyTHU KYpCoBe, IIeHM
Ha CYpOBVHM, CTOKV, OOpCOBY MHIEKCY VIV IIEHV Ha IpyTy 0a30BU MHCTPYMEHTH, € CBbp3aHa ChC CIeldYeH ITa3apeH PUCK, CBbp3aH
¢ Ga30BUTe MHCTPYMEHTL.

CrenumaHMAT NazapeH PUCK 3a [JafeH 0a30B MHCTPYMEHT BKJIIOYBA IIO-CIIEIMAaIHO PUCKa OT MOJIMTUYECKV IPOMeHW, IIPOMEHMU B
VIKOHOMIMYecKaTa HOINTMKA, KaKTO U APYTM PaKTOpM, KOUTO MOTaT 3HaUYMUTEeIHO ¥ TPaVHO fa IOBJIVAT Ha YCIOBUATA ¥ IIpaBwUIaTa 3a
THPTOBWEL U OIleHKa Ha JlafeH 0a30B MHCTPYMEHT.
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3a Cl)T/IHaHCOBVI VHCTPYMEHTV, KOTMPaHW C IIPOMEHJINB CIIPE] (HHaBaH_[ cnpen), CIIpebT € IIPOMEHJIVIB VI OTpa3sBa Ila3apHaTa LieHa Ha
GaszoBus VHCTPYMEHT. TakbB IIPOMEHJIVMB CIIp€[l € YacT OT IIa3apHIMs PUICK 11 MOXKe [Oa IIOBJIVA€ HETraTVBHO BBPXY O6I_LH/ITE pasxonu,
CBBbP3aHM C TpaH3aKLVATa, 0co0eHo B IIeproAn Ha BMCOKa BOJIaTVMJIHOCT VJIVI OTpaHMYEHa JIMKBUIIHOCT Ha I1a3apa 3a GasoBus VHCTPYMEHT.
MHBeCTVIpaHeTO BbHB @VIHaHCOBVI MHCTPYMEHTV C basos aKTWB, JINCTBAaH BbB BaJIyTa, pasjiniHa OT basoBara BaJIyTa Ha I<HVI€HTa, € CBbp3aHO
C BaJIyT€H PVCK, IIOpaan CbaKTa, ye korato CFD ce YpeXxaa BbB BajyIyTa, pa3jiidHa OT OasoBara BaJjIyTa Ha KJ'H/IEHTa, CTOMHOCTTa Ha
JOXOJHOCTTa Ha Kimmenra moxe Ja 6"[:):[8 IIOBJIVIsIHA OT KOHBEPTUPAHETO M B DasoBaTa BajIyTa.

OO0 ImpenyIpexaeHye 3a pycK

Teprosusita ¢ Bayra/CFD e cBbp3aHa CcbC 3HaUMTENIEH PUCK M MOXe [a He e IIOIXOMAAINA 3a BCMUKM MHBECTUTOPHU. Tbproeusita Ha
dvHaHCOBUTE TTa3apy MOXe Aa [IOBelle A0 3aryOa Ha YacT WM IsUlaTa BY II'bpPBOHAYaIHa MHBECTMUIINSA ¥ KaTo TaKaBa He TpsOBa Ia
VHBeCTHpaTe IIapy, KOUTO He MOXKeTe fla CV II03BOJINTe fla 3aryouTe. Toprosusra ¢ MapXmH/IMBBPUIDK MOXe 1a pPaboTV KaKTo Cperty
Bac, Taka 1 3a Bac. Tps0Ba fa cTe HaIIBJIHO HAsICHO C BCUUKM PUICKOBE, CBBP3aHN C THPrOBUTA, VI TPSIOBa ga OThpCuTe IIpodecrioHaeH
CBbBEeT OT He3aBUCHM (PUHAHCOB ChbBETHMK, aKO MMaTe HIKaKBY ChbMHEeHIA.

Mexny 74 1 89% OT cMeTKUTe Ha IpeOHMTe MHBeCTUTOPY Iy0saT mapu npu Teprosus ¢ CED.

Tps6Ba ma mommicmTe ganm pasdoupate kak padorsar CFD-TaTa n gaym MoXeTe fa CU ITO3BOJINTE [la II0eMeTe BUCOKMS PUCK OT 3aryba Ha
ITapuTe Ci.

HepuBaTuTe BbpXy BUPTyaIHVM BaJIyTU Ca CJIOKHM, M3KIIOYUTETHO PUCKOBY ¥ OOMKHOBEHO CVJIHO CIIeKyJIaTMBHM HNpoayKTu. Te HoOCAT
BVCOK PVICK OT 3ary0a Ha Ie/Ivisl MHBeCTpaH KanuTasl. Takusa IIPOMYKTY ca CJIOKHM M C BUCOK PVCK ¥ KaTO TaKyBa IIpeIosaraT BUCOK
pUcK OT 3ary0a Ha Henms BM Thprobckm OasaHc. CTOMHOCTMUTe Ha BUPTYaJIHUTE BaIyTM Ca ITOJIOKEHWM Ha M3KJIIOYMTEIHa IIeHOBa
BOJIATMJTHOCT VI CJIEHOBATEJIHO MOraT Jia AOBeaT 0 3HAYMTeNIHN 3aryOu 3a KpaThK IIepuojl OT BpeMe. [lepuBaTnTe BbPXy BUPTYaIHU
BaJIyTV He ca IIOAXOIAINM 3a BCUYKM MHBECTUTOPM ¥ IIOpafy Tasy IpUYMHa He TpsOBa Aa ThpryBaTe C TaKuBa IIPOMYKTH, OCBEH aKoO
HsMaTe afleKBaTHY 3HaHWM VI OIUT ¥ HaITBJIHO pa3dupaTe cielmdaHNUTe XapaKTePUCTUKM U PUCKOBE, CBbP3aHM C THX.

HecbcTosTerTHOCT

HerarexxocriocoOHOCTTa VIV HEU3ITHTHEHMETO Ha HPY)KQCTBOTO, VIV HeIUIATEXKOCIIOCOOHOCTTA VIV HEU3ITH/THEHMETO Ha KOSTO 7 Ja e
OT CTpaHWTe, ydacTBalllV B TpaH3aKIIMM, IIPpeAIpreTn OT HPYX(GCTBOTO ot nmeTo Ha KitmeHTa (BKJIIOqMTeJIHO, HO He caMoO, 6pOKepVI, MecTa
3a M3ITbJIHEHMEe VM OJOCTaBUMIIM Ha J'H/[KBT/I)IHOCT), MOXe Ta 1oBefe OO0 JIMKBUAMPpaHe WIN 3aKprBaHe Ha ITO3VIINN 0e3 chIlacmeTro Ha
Kimmenra n B pe3yjitTaT Ha TOBa KimmeHThT MOXeE Oa IIoHece 3a1"y6m. B manko BEPOSATHIA cnyan?[ Ha HeIUIaTeXXOCIIOCOOHOCT Ha
HPY)KE‘CTBOTO, OTHeJIEHUTEe CpelcTBa Ha Kimenra He MoraT aa 6’b)Z[aT M3II0/I3BaHM 3a BB3CTAaHOBSBaHE Ha CyMU Ha KpeauTopuTe Ha
HPY)KE‘CTBOTO. Axo HPY)KECTBOTO He € B CbCTOSAHVE [1a YIOBJIETBOPV MCKOBE 3a Bb3CTAaHOBBAHE, OTTOBAPAIINTE Ha yCJIOBVsITa MLV IMaT
IIpaBO Ha 0683HI8TGHT/IC oT (DOHI[a 3a KOMIT€eHCVpaHe Ha MHBECTUTOPNTE, KaKTO € II0OCOYE€HO IT0-10J1yY.
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KOMHaHVISITa, KaTO eMUTEeHT Ha CFD, MOXe 1a CTaHe BpeMEHHO WIN TpaﬁHO HeHHaTe)I(OCHOCO6Ha, KOeTO 1a moBeade 10 HEBBb3MOXXHOCT 3a
M3IThJIHEHMEe Ha 3adbJDKeHMATa n. ITnaTexxocriocobHOCTTa Ha eMUTeHTa MOXKe Ada ce IIpOoMeHN ITopaAn €AVH VUIM IIoBeYe OT peaniia
ClDaKTOpI/I, BKITFOUUTEJTHO ClDVIHaHCOBI/ITe IIePCIIEKTVIBII Ha eMUWTHUpalllaTa KOMIIaHWMA, MKOHOMWYECKMS CEKTOPp Ha eMUTEHTa T/I/ T
IIOJINTUYECKVIAL 11 MKOHOMMYECKM CTaTyC Ha CTpaHUTE, B KOUTO (€ HaMupa TiA VI/ WIV HeHWST OwsHec. BrommaBamero Ha
IUIATEXOCIIOCOOHOCTTAa HAa eMUTEeHTa I1e ITOBJIVIsie Ha IieHaTa Ha IIEHHIVTE KHVDKa, KOUTO TA eMUTHpa.

CDOH):[, 3a KOMITE€HCallVirl Ha VMIHBECTUTOPIITE

HpyxecTBoTO y4yacTBa BbB (DOH/IA 3a KOMIIEHCHMpaHe Ha MHBECTUTOPUTE 3a KIMEeHTV Ha VMHBEeCTUIIMOHHW HOCPeIHUIIY, peryIupaHu B
Perrybnimka Kumep. VickoBere Ha oOxBaHaTWTe KIMEHTM cpelly [IpykecTBoTo MoraT na ObgaT KommeHcupanu ot Ponpga 3a
KOMITeHCpaHe Ha WHBeCTUTOpuTe, ako [IpyXecTBOTO He e B CBCTOsIHMe Ia IO HaIlpaBy Iopagy (PMHAHCOBOTO CU CBCTOSHUIE.
OGesiieTeHneTo He MOXe Ja HajpuIasa nsageceT xwisiay eppo (20 000 eBpo) 3a Bcekm KIMEHT, KOVTO MMa IIpaBo Ha obesIlieTeHue. 3a
IIoBede IOAPOOHOCTH, MOJId, BUDKTe , VI3BecTreTo 3a PoHa 3a KOMIIEHCHMpaHe Ha MHBECTUTOPUTE”, KOeTO ce HaMupa Ha yebcariTa Ha
[pyxectBoTo Ha azmpechttps://emsbrokers.com/en/legal-documents.

CpOnTrsa Ha Heltpeoo/IMa ChJIa

B Cnyqaﬁ Ha C];)OpCMa)KOpHO C'BGVITVIG, KomMmmnanmsara moxe Hda He € B CbCTOsIHVIE Ta OpraHu3vipa M3ITbJIHEHVIETO Ha Kimmenrckure IIOPBUYKN
i aa M3ITBJIHN 3abJDKEeHVATa cn I10 Kimmenrckoro CIIOpa3yMeHIe, KOeTo KimnenroT MOXe aa HaMepun
Hahttps://emsbrokers.com/en/legal-documents B pe3ynTtaT Ha ToBa KAMEHTBLT MOKe Aa noHece ¢pUHaHCOBYM 3ary6u.

KomMmnanwmsta HsMa da HOCU1 OTI‘OBOpHOCT 3a KakKBUTO 1M Oa € 3ary6m TN 111eTH, HpOVISTVI‘{aHH/I OT Heu3IIbJIHEHUE, HpeK'I)CBaHe i
3a0aBsHe HpT/I VBITBJIHEHMETO Ha 3adbJDKeHMATa n o Kimenrckoro cnopa3yMeHV1e, KOoraTro TakKoBa HeWM3IIbJIHEHUE, HpeK'I)CBaHe 120148
3abaBsiHe ce TB/DKM Ha POPCMakOpHO CrOMTHIE.

PerysiaropeH v ripaBeH pricK

HpOMSIHa B 3aKOHWM 1 pa3nopen6m MOXXe J1a OKakKe ChIIEeCTBEHO BJIVMAHVIE BbPXY CpVIHaHCOB VHCTPYMEHT M MHBECTUIINI B TaJI€H CEKTOP
T 1iasap. HpOMHHa B 3aKOHWM WJIN pasnope):LGVI, B3€Ta OT ITpaBUTEJICTBO WJIM PETyJIaTOPEH OpraH, WiV perieHmne, B3€TO OT C"b)le6eH OopraH,
MOXe JJa yBeJIN4l OII€PpaTVBHIUTE Ppa3XoIau Ha 6V[3Heca, Jda HaMaJIl MHBECTUIIMIOHHAaTa ITPUBJIEKATEIHOCT, 1a ITIPOMEHN KOHKYpPEeHTHaTa

cperla ¥ IO TO3M Ha4MH [Ia IIPOMEeHM BB3MOKHOCTHUTE 3a Iledasiba OT MHBeCTUIMsATa. To3M prcK e HellpeAcKasyeM 1 MOXKe Jla Bapupa OT
rasap 10 masap.

O6H_IO OIIOBECTABAHE Ha PVCKa

KimeHTBT e mpeaympeneH 3a cyieqHMUTE OOV PUICKOBe:
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KowmrmanmsTa He rapaHTVpa 11 He MOXe Jja TapaHTHpa I'bpBOHAYaIHNS KauTal Ha TopTdormoTo Ha KimeHTnTe 1iIn Herosara CTOVIHOCT
II0 BCAKO BpeMe, HUTO KaKBUTO 1 Jia e IIapw, MHBEeCTUPaHW B KOMTO 1 fAa € PUHaHCOB MHCTPYMEeHT.

Hesasucymo ot MHpOpMaIysTa, KOsTo MOXe [1a Obfle IIpefocTaBeHa OT I py>KecTBOTO, CTOVIHOCTTA Ha BCSKa MHBECTUIINS BbB (DVIHAHCOBW
VIHCTPYMEHTV MOXe Jia ce Kojlebae Haj oIy Wiy Harope ¥ JOPY € BepOATHO MHBECTUIIVSTA /1a CTaHe 0e3CTOHOCTHA.

C nacrosmmoro KimmeHTHT e yBefjoMeH, Ye TpaH3aKIMNTe, M3BbPIIBaHN Ype3 yoryruTe Ha KommanmsiTa, ca crieKkysiaTMBHI II0 CBOSTa
cpirHOCT. ['orteMn 3ary6m1 MoraT Ia BE3HMKHAT 3a KPaThK IIepuo]] OT BpeMe.

Hsxou dpvHaHCOBM MHCTPYyMEHTHM MOXKe [1a He CTaHaT He3a0aBHO JIMKBUIHI, HAaIIpVIMEpP B pe3yJITaT Ha HaMalleHo ThpceHe, 11 KimmeHTBT
MOXe Jla He e B ChCTOsIHMe ja TV Ipojiajie Wi JIeCHO Jia IOJTyun MHMOpMAIIs 3a CTOMHOCTTa Ha Te3u (PMHAHCOBU VMHCTPYMEHTV IV
CTelleHTa Ha CBbpP3aHNTe C TSIX PUCKOBe.

Korato magen ®@uHaHCOB MHCTPYMEHT ce ThpPI'yBa BB BajlyTa, pa3IMdHa OT BaJlyTaTa Ha CTpaHaTa Ha mpeOmsasaHe Ha Kimenra, Bcsikaksu
IIpOMEeHN BBB BaJIyTHITe KypCcoBe MOTarT [1a IMaT OTpuIiaTelleH epeKT BbpXy Heropara CTOVHOCT, IIeHa 11 e(peKTMBHOCT.

DuHAHCOB MHCTPYMEHT Ha Uy)KIeCTPaHHM IIa3apy MOXe Ia e CBbP3aH C PUCKOBe, pa3INdHN OT o0MYalHITe PUCKOBe Ha Ia3apwuTe B
cTpaHaTa Ha pebuBasaHe Ha KimmenTa. B Hsikom ciyuan Tesm prcKose MoXe /ia ca mo-rojiemu. IlepcriexTisara 3a rmedasnba vwm 3ary6a ot
CIIeJIKVI Ha 9y>K/IecTpaHHM Iazapy ChIIO ce Binsie OT KojleGaHNsATa Ha BaJ[yTHUTE KypPCOBe.

HepuBaTuBeH prHAHCOB MHCTPYMeHT (T.e. oy, drouspe, popywpn, cyar, CFD, NDF) moxe 11a Obzie CIIOT TpaH3aKIms 0e3 1ocTaBKa,
TaBallla BE3MOXKHOCT 3a Iledasiba OT IpOMeHM BbB BaJIyTHUTE KyPCcoBe, CTOKWTE, MHAEKCUTe Ha (POHIOBIA Ia3ap WIV [eHWTe Ha aKIuuTe,
HapedeHa 0a30B mHCTpyMeHT. CTOMHOCTTa Ha JiepuBaTVBHMS (PUMHAHCOB MHCTPYMEHT MOXe Jla Ob/ie IPsIKO IOB/IMAHA OT IleHaTa Ha
CHOTBETHMSI 0a30B MHCTPYMEHT.

KimmenTsT He TpsibBa fa 3aKyIlyBa Npon3BofeH (PMHAHCOB MHCTPYMEHT, OCBEeH ako He e TOTOB Jia IIoeMe PUCKoBeTe OT 3aryba Ha Iiesms
KalwTasl, KOVITO e MHBeCTMpasl, KaKTO ¥ Ha BCUYKY AOITBIHUTEIHY KOMVCVOHHM 1 IPYTY HallpaBeHV Pa3XOIyL.

PrickoBe OT TpeTu cTpaHm

Pa3bupa ce, ue [IpyXecTBOTO Ile IIpeBelle He3abaBHO BCUMUKM HOIydeHM OT KimeHTa mapwm B eHa WWIM IIOBeYe OTIEIHU CMETKU
(obo3Ha"YeHM KaTO ,KIMEHTCKM CMeTKM”) B HamexnHu dumHaHcoBM MHCTUTYIMM (B wwint m3BbH Kumep wm EUII), xaro Hampumep
KpeOWTHa MHCTUTYLM: Wi 0aHKa B TpeTa gbpXKasa. [l pyXecTBOTO IIle MpOsiBsBa IB/DKMMaTa KOMIIETEHTHOCT, TpvpKa U cTapaHue Ipu
n3bopa Ha prHaHCOBa MHCTUTYLVE. ChItacHo IlpuoxumuTe pasnopendn ce pazdupa, de ChIIeCTByBaT OOCTOSTEIICTBA M3BBH KOHTPOJIa
Ha pyXkecTBOTO M cileioBaTeIHO py>keCcTBOTO He IToeMa HIMKaKBa OTTOBOPHOCT 3a KaKBUTO U Jia e 3aryom 3a KimmeHra B pesysrar Ha
HeChCTOATEITHOCT VIV IPYTO aHaJIOTMYHO IIPOV3BOICTBO WM (paynT Ha (pVHAHCOBaTa MHCTUTYIVS, KBETO IIe ce CbXpaHsBaT IIapuTe
Ha Kimnenra.

OrHaHcoBaTa MHCTUTYIINA (0T aparpad 11.1), kpaeTo 1mie ce mbpkaT mapute Ha KimenTa, Mmoxe ma 6bae B vt m3BbH Kumrsp vomit EVIT
Pas0upa ce, ge mpaBHIAT 11 peryIaTopeH peXxvM, IPWIOXKMM 3a BCsIKa TaKaBa (pMHaHCOBa MHCTUTYIINA M3BBH Kutrep vt EVI, mie 6vme
pasmraer ot To3u B Kumrsp. CrteoBaTestHO, B cJIy4ayt Ha HECBCTOSITETHOCT VIV PYTO €KBUBaJIEHTHO HEV3ITh/IHEHVE VIV IIPOU3BOACTBO
Ha ToBa Jinile, mapute Ha KimeHTta Morar ga Obpmar TpeTupaHM pas3INdHO OT TPeTMpaHEeTO, KOeTO OM ce IPWIIOXIIO, aKO IIapuTe ce
obpxaxa B OrnenHa cMeTka B Knmsp.
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durancoBara VIHCTVITYLH/IH, Ha KOsATO ,HPYX(ECTBOTO II1e IIpexBbpJIn IIapuTe Ha I<HVIeHTa, MOXe Ia I'i AbP>K11 B OMHT/IGYC cMeTKa. B Cnyqaﬁ
Ha HeCbCTOATEJIHOCT MJIN )IpyTO AHAJIOTMYHO HpOT/ISBO)Z[CTBO BbHB Bp1>31<a C Ta3n CpI/IHaHCOBa T/IHCTT/ITYLIT/I?I, HPYX(ECTBOTO MOJKe /1a IMa cCaMO
HEO693HeLIEHO B3eMaHe Cpemy CpI/IHaHCOBaTa T/IHCTT/ITYL[T/I?I oT mMmetro Ha Kimmenra n KimmeHTsT I1ie 6'5,[1’,6 M3JI0KEeH Ha pT/ICKa napMTe,
HOHy‘-IeHVI oT HPY)KECTBOTO oT Cl)VIHaHCOBaTa VIHCTVITYLU/IX, a Cca HeadOoCTaTb4YHU 3a YILOBHETBOPHBaHe Ha B3eMaHwmsTa Ha Kimmenra 1o
OTHOIIIeHMe Ha CbOTBeTHaTa CMeTKa. HPY)KQCTBOTO He I10€Ma HNMKaKBa OTTOBOPHOCT 3a IIpOM3TUYAIll OT TOBa 3al"y6VL Karo 11510,
CMeTKNnTe, )I'Bp)I(aHV[ B T/IHCTVITYI_H/IT/I, BKIIFOUMTEIITHO OMHT/IGYC CMETKa(T/I) , Ca MSHPaBEHT/I HPEJI paSJ'II/I"IHT/[ pT/ICKOBe, BKJTFOUUTEIIHO
ITIOTEeHIIMaJIHVIA pI/ICK aa 6”[:,D;aT TpETI/IpaHI/I KaTo eagHa (1) CcMeTKa B cnyqaﬁ e q)T/IHaHCOBaTa T/IHCTT/ITYLH/I?[, B KOATO Ce ,D;’Bp)I(aT Cpe;:[CTBaTa,
M3IIaJHe B HeM3ITbJIHEeHMe. HpT/I TaKVBa O6CTO$[T€J'ICTBa MOXXe [1a ce IIPWJIOXKN BCAKa ITPWIOXKIVIMA CXeMa 3a I'apaHTVpaHe Ha OeIro3nTnTe,
663 Kimenrst Ha ce pasrjieXxaa KaTo KpaeH 6eHeCl)VIHVIeHT Ha OMHVI6YC cmerkaTta. OcBeH TOBa B TaKbB cnyqaﬁ Morart a ce IipearrprieMar
MEPKM 3a HpeCprKTprpaHe, BKIIIOYMTEJIHO peq)VIHaHCVIpaHe Ha cpefcTBaTa Ha Kimmenra qpe3 BbTpelIHV M3TOYHNIIN.

Kommaamgara Moxe ma pgermosmpa mapure Ha KimmeHTa mpum memosmurap, KOMTO MOXe [Ia MMa obe3ledeHNe, 3ajI0T WIM IIpaBO Ha
IpuxBalliaHe BbB Bpb3Ka C Te3! apu.

bauka wimn 6pOKEp, qpe3 KOUTO HPY)KGCTBOTO pa60TT/I, 6T/Ixa MOIJIN 1a IMaT VIHTepecCy, IIpOTVBOpEeYalllly Ha MHTepecuTe Ha Kimenra.
Pa36VIpa ce, e HPY)KGCTBOTO msreiIHgBa KimmeHTcekm IIOPBYKNU 3a CO6CTB€Ha CMETKa, T.e. KaTO IIpVHIINIIaJI Cpemy IIpVTHINIIAJI CpEIl[y
Kiymmenra. [Ipy>kecTBOTO MOXe, I10 CBO#I ITpelleHKa, [1a ITojIy4daBsa M cjlef] ToBa fa IIpefaBa 1 U3IIbjIHsABa KileHTCcKkn IIOpbUKY € TpeTa cTpaHa
(HocraBumk Ha JIMKBUIHOCT). VI3ITBbIIHEHMETO Ha IIOPBUKM € 00sicHeHO B ,[lonmTiKa 3a M3IIbIHEHMEe Ha IIOPBYKM”, KOSITO ce Hamupa
Hahttps://emsbrokers.com/en/legal-documentsB cnyyait Ha anMnca Ha AMKBUAHOCT OT CTpaHa Ha JlocTaBuMKa Ha JIMKBUAHOCT Clef,
ycneuwHa MopbyKa 3a KnveHTa, KomnaHuaTa HAMa Aa MOKe fia ypeau TpaH3akumaTa 3a KnveHTa (T.e. aa nnatn Ha KnmeHTa Pasnukarta
OT ycCnelHaTa My caesKa).

):[OH’BJ]I{VIT €JIHO OIIOBECT?IBaHE€ Ha PVICKa

KimmenTsbT e mpemyripenieH 3a cJieHUTe JOITb/IHUTEITHU PUCKOBE:

Hecbcrostennnoctra Ha KoMnanmsaTa win Ha bazka v bpokep, nsnonssagm ot KomnaHmsTa 3a M3IIb/IHeHMe Ha HEVTHMTE TPaH3aKIIU,
MOXXe [Ta [IOBefle [10 3aKpuBaHe Ha nosuiuuTe Ha KiieHTa mpoTuB BoJIdgTa My .

ITpw onpeperieny rasapHM yCI0BUS U3IBJIHEHMETO Ha OpbUYKa MOXe J1a € TPYAHO WIV HeBBb3MOXKHO.

barka wm 6pokep, upe3 kouro KommaHmsaTa Moxe ga paboTy, OMxa MOITIM [1a MMaT MHTepecH, IIPOTUBOpeYaly Ha MHTepecuTe Ha
Kimmenra.

BraumanmeTo Ha KimeHTa e spruHO HacodeHO KbM BaJIyTH, THPIyBaHM TOJIKOBA HEPeIOBHO WIN PAIIKO, Ue He MOXe Jla ce rapaHTupa, ue
IlajieHa IleHa I1le Oblle 00sBeHa I10 BCSAKO BpeMe WIIM Ue MOXKe Jla € TPYIHO JIa ce M3BbPIIBaT TPaH3aKIMI Ha IIeHa, KOSTO MOXe Ja Ob/e
obsiBeHa, TOpay JIMIIcaTa Ha KOHTPAreHT.

TeprosusATa OHIAVH, He3aBUCHIMO KOJIKO yIoOHa i edeKTMBHa e, He HaMaIsiBa HeIIpeMeHHO PVCKOBeTe, CBbP3aHM ¢ THPIOBUSITa C
BaJIyTa.

Bp3MOXHO e IIpe3 yMKeH[Ia, B HAYaJIOTO Ha CeIMMIIATa VI B PaMKUTe Ha JIeHs, cjlell ITyOsIMKyBaHe Ha BaXKHWM MaKpPOVKOHOMMYECKN
IaHHV, VMKOHOMWYECKM WJIV IIOJIMTWYeCcKV HOBVIHW, Aa BB3HWMKHAT CUTYyaruy, OBVDKeHWS ¥/VIIM yCIOBWSI, KOWTO IIPMHY’XIaBaT
BaJIyTHUTe Tla3apu Ja OTBOPSAT C LIeHOBM HVBa, KOMTO MOTaT Jla ce pasjindaBaT 3HAaUMTEeIHO OT INpeAWIIHUTe IleHW. B Tosm ciaydan
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CBhIIIECTBYBA 3HAYMTEJIEH PVICK, Y€ IIOPBUKNUTE, M3daOeHN 3a 3allliTa Ha OTBOPEHV IIO3MI ML VI/ VUV OTKpVIBaHE Ha HOBV IIO3MINV, MOraT
Ja 6'I>JlaT MBITBJIHEHWM Ha IIeHW, 3HAUWTEJIHO pa3/IMYHI OT OIIpeaesIeHNTe.

C"bH.[ECTBYBa PUCK CHOEJIKNUTE Ha Kimnenra ¢ CbVIHaHCOBVI VHCTPYMEHTU Ia 6'I>JIaT i Ja CTaHaT 00exT Ha JaHBbK T/I/ i Opyro MmTo,
HaIrpviMep Imopaan IpoMeHN B 3aKOHO4aTEJICTBOTO M / vty JIaHM obcrosTesicTea Ha Kimmernra. KoMmanmsita He rapaHTVpa, 4e€ HiMa [1a
Cce ObJDKaT JaHbII VI/ I JpyIrvi TaKCU. KimmeHTbT € OTTOBOPEH 3a BCMYKU JaHbIIV VI/ Wi Apyrvi MuTa, KOMTO MOraT /1a ce HaTpyIlaT BbB
BpB3Ka C HETrOBUTE / HEVHUTE CHEeJIKN.

KimmeHTBT 1IOEMA pvicKa OT 3ary6a B cnyqaﬁ Ha HeIlpeoaosIMa cria.

Hapwmn CpeICTBa Ha KIIMEHTUTE U Pa3XOl,, CBbP3aHlV C TbPrOBVIATa

KommaamndTa e mrpxKHa ga obpXu mapute Ha KimeHTa B cMeTKa, KOSITO e oTAeNleHa oT mapuTe Ha Kommanmsita (OMHUOyC cMeTKa) B
CBOTBETCTBME C AeVicTBaIInTe pasropenou. Tosa M3MCKBaHe MOXe fja He OCUTY PV ITb/IHA 3allliTa; HalpuMep, oTaeteH KimeHT HaMa 1a
7Ma IIpaBO Ha WCK Cpellly KOHKpeTHa CyMa B KOHKpeTHa CMeTKa B CJIydall Ha HechCTOSATeTHOCT. KaTo 11710, cMeTKuUTe, IbpXKaHU B
VMHCTUTYIINY, BKIIOUnTesTHO OMHMOYC CMETKNUTeE, ca M3IIpaBeH! IIpeq, Pas/IMdHI PUCKOBE, BKJIIOUMTEIHO TPeTHMpaHeTO MM KaTo elIHa
CMeTKa B CJIy4all Ha HeusITb/IHeHVe OT CTpaHa Ha MHCTUTYILIMSTA.

B ci1yuait Ha HemsITbIIHeHMe OT cTpaHa Ha 6aHKOBa MHCTUTYIVS, KOATO chTpyaHuum ¢ Kommnanmsara, KimmeHTHT HiMa Aa MMa ITpeTeHInn
xbpM KoMmanmsTa.

KoraTo [Ipy>kecTBOTO He e B ChCTOSIHME [a M3ITBIIHM 3ab/DkeHmsTa ¢y, KimeHThT MoXe ma mMa 1paBo Ha oOesmerenne ot CySEC 1o
,PoHpa 3a komnencupane Ha nHBecTuTopuTe” (ICF). 3a moBeue nupopmars KimmeHTsT TpsiOBa 11a ce 0ObpHe KbM M3BecTHeTO 3a , PoHza
3a KOMIIeHCHpaHe Ha MHBECTUTOPUTe”, TOCTHITHO Ha yebcarira Ha [pyXecTBOTO.

KimenTsT TpsibBa ma ce 06bpHe KbM pasnena ,Ilapu Ha xmenra” or ObmuTe yCiIoBNs 3a MOI3BaHe, IIpeay Aa M3BBPIIN IIbPBUI CU
TIETIO3UT.

Ot KitmeHTa MOXXe [1a ce M3MCKBa JIa 3aIUIaTVI KOMUCMOHHA ¥/ IV IPYTY TaKCH.

IIpeny ma 3ammouHe ga Teprysa, KimmenTsT/ Ts Tps16Ba ma mory v moapobHOCTY 3a BCWYKY KOMVCVIOHHM Y IPYTVI TaKCH, 3a KOUTO I1ie Obe
OTroBopeH/a. AKO HSKOVI TaKCH He ca M3pa3eH! B ITapIYIHO M3paXeHne (a HallpuMep KaTo ciipen), KimeHTsT TpsAOBa fAa movicKa IMCMeHO
00sICHEHMe, BKJIIOYMTEITHO IIOAXOISINM IIPVIMEPY, 3a [a YCTaHOBM KaKBO BEpOSITHO O3HaudaBaT Te3W TaKCW B KOHKPETHM IIapWYHN
CTOVIHOCTL.

KimmeHTBT € mThXKeH [a ce 3aTi03Hae ¢ pasmena ,Llern, Takem 1 pasHockn” ot O6mnTe 101 3a OI3BaHe, ITpeny na Hampasy [loppuka.
KimenTsT He Tpsi0Ba [a 3axpaHBa CMeTKaTa CUI C Hapy, IIOJTlyd9eHW OT KpeOWTHa JIMHMS (BKIIOYWTeIHO, HO He caMo, ODaHKOBM 3aeMM).
KimmenTsT TpsaOBa fa pasbupa, de obmmAT My pucK Ire Oblle 3HaUMTEeIHO yBeJIdeH B CIydall Ha ThPIOBUSA ChC ,3aeMHM CpefcTBa”.
KimenTsT HUKOTa He TpsiOBa ma dMHAHCKMpPa KaKBUTO U [1a € CHAEJIKM ChC 3aeMHMUTe CpeJICTBa, HUTO Jla pa3duTa Ha Bb3MOXKHOCTTA Jia
peaysupa mevasiba OT KOATO U Jia e C/iesIKa, 3a fa M3IUIaTV TaK/Ba 3aeT CyMIL.

YcrmoBui 3a Thpro.vist: 3abIDKMTesIeH Map>KVIH, JIMBBPVIIDK VI CTOIL ay'T
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14.1 DrHaHCOBUTe ITa3apy MOTAT [1a ce KoJ1ebasT Obp30, 3a [1a OTpassT ChOUTE, KOUTO ca M3BbH KOHTpos1a Ha Kommanwstta v/ v KimenTure.
B pesysirar Ha TOBa IieHMUTE MOTAT Ja CTaHAT BoslaTwiHM. EqHa dpopMa Ha 11eHOBa BOJIATMITHOCT € ,TallMHI", KOVITO Bb3HUKBA, KOraTo MMa
BHe3aIlHa IIPOMSIHA B IIEHUTe OT eIHO HIMBO Ha apyro. [lasapHusT npasHmnHa MoXe Aa ronpeunt Ha KomnaHusTa fa M3IIe/IHN TOphUKaTa
Ha IleHaTa, HouckaHa oT KimenTta. OcBeH TOBa, IIasapHWTe Mpa3sHMHM Cb3daBaT PUCK, 9e cMeTKaTa(uTe) Ha KimmeHTa Moxe mga Obrme
aBTOMATWYHO CIIpsiHA(11).

14.2 Teprosusita ¢ Map>XuH/IMBBPUIDK MOXe /a e B Ioj13a Ha KimneHTa, HO MOXe fja e 11 B HeroBa 11os3a. CeritacHo dupexrusaraDI87-093a
OrpaHMUEHVETO BbPXY MapKeTVHIa, paspoCTpaHeHMeTO Wi IIpofaxOaTa Ha rmorosopu 3a pamku (,CFD”) Ha Henpodecnonantm
KIMeHTH (HapwudaHa mo-goiy ,dwpexTtusaTta”), CySEC e BBBerta okoH4UaTesTHO Mepku Ha ESMA B HallMOHaIHOTO 3aKOHOMATEJICTBO
cbrtacHoO wieH 42 ot PernmamenT (EC) Ne 600/2014 vomr MiFIR.

14.3 KimenTsT TpsAbBa ma ce 00bpHe KbM pasnenure , JImebpumx” n ,O6mm Teproeekn ycrmosms” B O0mmTe yCIoBI 3a II0I3BaHe 3a IIoBede
rHpoOpMaITns.

1 5 . Takcym v mapI

15.1 ITpenocrassitnero Ha yoryrm or Kommanmgra Ha KimeHTa Moxe ma Obme IpeaMeT Ha TaKCM, OOCTBIIHM Ha yebcamTa Ha
Kommanmara.https://emsbrokers.com/en/legal-documentslpeau aa 3anovHe Aa Tbprysa, KAMeHTLT TpabBa Aa noayyn nogpobHocTH 3a
BCUYKWN TAKCU, KOMUCUOHHU U Pa3HOCKK, 32 KOMTO KaneHTbT moxe aa 6bae otroBopeH. OTroBopHOCT Ha KnveHTa e ga nposepsBa 3a
NPOMEHM B TaKCcUuTe.

15.2 AKo HSIKOV TaKCH He ca M3pa3eHy B ITapUYIHO M3pakeHNe (a HallpyMep KaTo IPpOoIeHT win dopmyiia), KimmeHTsT TpsOBa 11a ce yBepu, e
pasOmpa KaKbB € BepOsITHO J1a Oble pasMepbT Ha Te3U TaKCH.

15.3 KomrrarmsTa MOXe ma IIpOMeHs pa3xomuTe CU U CBBP3aHWUTE C TSAX TaKCH II0 BCSKO BpeMe, CBITIACHO pasmopendure Ha KimeHTckoTo
criopasymMeHue, HaMMparo ce Ha yeGcarita Ha Kommanwsita Ha agpechttps://emsbrokers.com/en/legal-documents

154 CemiecTByBa pucK cAenkmuTe Ha KimeHnrta ¢ ¢prHaHCOBM MHCTpyMeHTV a OBIaT WiIN Ja CTaHaT 00eKT Ha JaHbK ¥/ VWM IPyTro MWTO,

HallpmMep Iopany IIpoMEHNM B 3aKOHOAATEJICTBOTO VUIM JIMYHWM obcrositesictBa. KoMmmanmsara He rapaHnTvipa, 4€ HsiMa [a ce€ ObJDKaT
JaHbIIN VI/ win Opyrm TaKCU. Komrranmsita He npemiara JaHbYHM KOHCYJITaMI W IIpeIropbyBa KimmeHTBT da IIOTbpCU CBBET OT
KOMIIE€TEHTEH JaHbUYE€H CIIeLIVaJIVICT, aKO VMMa HSKaKBV BbIIPOCIL.

15.5 KimeHTBT e OTroBOpeH 3a BCUUKIL TAHBITN 1/ VUIV IPYTY 3ab/DKEHSI, KOUTO MOTaT Aa Bb3HMKHAT BB Bpb3Ka C HETOBIITE CEIIKIA

15.6 Ort6ersi3Ba ce, e maHBITMTE MOIJIEKAT HA IIPOMSIHa Oe3 IIpenm3BecTe.

15.7 AKo TOBa Ce M3NMCKBa OT IIPWIOXKMMOTO 3aKOHOIIATeJICTBO, I py>kecTBOTO Il yabprKa IIpU M3TOYHMKA OT BCWYKM ABDKVMY Ha KimmeHTa
IITaIaHMs CyMM, KOUTO JaHbYHITE BJIACTHU M3VCKBAT f1a ObIaT YIbpsKaHW B CbOTBETCTBYIE C IIPVUTOKMMOTO 3aKOHO/IATEJICTBO.

15.8 BB3MOXHO e Ta BE3HMKHAT OPYTY Pa3xoy, BKITIOYMTEITHO JaHbIIV, CBbp3aHV C TPaH3aKIVI, M3BbPIIeHN Ha Thprosckara mwiatdopma, 3a

KonTo KiIeHTBT e OTTOBOpeH 11 KOMTO He ca HMUTO IUTATeHN Ype3, HUTO HastokeHM oT KoMmmaHmsATa. Beripekn ue e equMHCTBEHA U M3IISIIO
orrosopHOCT Ha KimmeHTa fa oTumTa OBDKMMMS TaHBK, 1 0e3 [Ia ce meporupa ToBa, KimmeHTHT ce cpItacsBa, 4e KommaHmsTa MOXe 1a
yObpKa JaHbK, KaKTO MOXe Jla Ce M3MCKBa OT IPWIOXMMOTO 3aKOHOMATEJICTBO, II0 OTHOIIIeHVe Ha HeropaTa ThPrOBCKa IEMHOCT Ha
Tvprosckara mwiardpopma. KimmeHTsT e HasicHo, ue KoMmnaHMsATa 1Ma IIpaBo Ha IpucIiafiaHe OT BCSIKAKBU cyMU B T'bproBckaTa cMeTKa Ha
KrmeHTa 1mo oTHOIIIeHMe Ha TaK/Ba JaHbYHM 00JIeKUeHIS.
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CHEHBa Ia ce OTGEHG)KVI, e IIeHunTe Ha Kommanmgara BbB BpBb3Ka C TbproBusiTa C CFD ca OHpe,[[eJ'IeHVI/ KOTMpaHM B CbOTBETCTBVIE C
TTormutukara Ha KoMmraumsTa 3a Haﬁ—n06pm VIHTEPECVI " M3IIBbJIHEHVE Ha HOp’b‘IKVI, KOATO € JOCTBhITHA Ha ye6ca171Ta Ha Kommanusara Ha
anpechttps://emsbrokers.com/en/legal-documentsCneaBa ga ce otbenexu, ye ueHUTe Ha KomnaHuATa MoXe Aa ce pasnnyasaT oOT
ueHuTe, obaseHn apyrage. LeHute, nokasaHu Ha TbprosckaTta naatpopma Ha KomnaHuAaTa, oTpassasaTt nocieaHarta U3BecTHa HaanyHa
LeHa KbM MOMEHTa Npeam nofasaHe Ha KakBaTto 1 aa e Mopbyka, HO AeCTBMTEIHATa LieHa Ha U3NbJHeHMe Ha lMopbyKkaTa MOXe aa ce
pa3nnyasa B cboTBetcTBMe C lonutukata Ha KomnaHvuATa 3a Hal-g06bp MHTEpPEC UM M3MbJAHEHWE Ha MOPbBYKM U KAMeHTCKOoTo
cnopasymeHue. MNopaau ToBa UegHaTa, KOATO KAMEHTHT nosiydasa, KOrato OTBaps WM 3aTBapA MO3ULMA, MOMKE [a He CbOTBETCTBa
AVPEKTHO Ha NasapHUTE HWBa B peasiHO BPpEME KbM MOMEHTa, B KOWTO ce M3BbpLiBa npoaaskb6arta Ha CFD, nan aa He oTpassABsa LeHuTe
Ha TpeTu cTpaHn-6poKkepn/goctasumum.

TexHvaeckyt prckose

Axo KymmeHTBT M3BBpINBa TpaH3aKIMN B eJIEKTPOHHA CUCTeMa, TOV/Ts Ime OBile M3/I0KeH/a Ha PVCKOBe, CBbP3aHM ChC CUCTeMarTa,
BKJTIIOUMTEITHO IIOBperia Ha Xapayepa u codTyepa (MHTepHeT/ChpBbpU). Pe3ynraThT OT BcsKa CHCTeMHa ITOBpefia MoXe f1a Obfle, ue
mopbhYKaTa My WIVM He Ce M3IIBJIHSABA ChIVIACHO MHCTPYKIIMWTE MY, WIM M300II0 He ce M3IrbjHsBa. KoMItaHmaTa He HOCM HMKaKBa
OTTOBOPHOCT B CJIy4ar Ha TaKaBa IIoBpefa.

KrveHTBhT TpSI6Ba Ja ce 0613pHe KbM CbOTBETHUTE pasfeint OT OGH_U/ITG YCJIOBVIA 3a IIOJI3BaHE Ha KOMHaHT/IHTa, 3a 1a HaMepu I10Bede
T/IHCI)OpMaLIVISI OTHOCHO €JIEKTpPOHHAaTa ThPTrOBVIA V1 PVICKOBETE, CBbP3aHNM ChC CUT'YPHOCTTA 1 JOCThIIa 1O HeFOBaTa/HeVIHaTa THPTOBCKa
CMeTKa.

Kimmentst, a He Komrtanmsita, HoCcu OTTOBOPHOCT 3a PUCKOBETE OT @VIHaHCOBVI 3ary6v1, IIpMYMHEHN OT IIOBpe€da, HEU3IIPpaBHOCT,
IIpeKbCBaHe, M3KIII0UBaHe NIV 3JIOHaMepeHM IIeVICTBUS Ha VIHCIDOpMaL[VIOHHVI, KOMYHMKaIIVIOHHV, €JIEKTPpMYEeCKN, €JIEKTPOHHW VIV IPYyTIt
CHCTEMM, KOUTO He Ca pe3yJIiTaT OT rpy6a Here)KHOCT Wi YMVIUUIEHO HEM3IThJIHEHNE OT CTpaHa Ha Komrranmsira.

KimneHTsT IpMieMa, ye HekpunTMpaHaTa MHAOPMAaLIMS, IIpefiaBaHa 10 VMeVI, He e 3all[TeHa OT HEOTOPM3VIPaH JIOCTBII.

B MOMeHTM Ha IpeKOMepeH IOTOK OT crmeyiky, KimeHThT MoXe [a mMMa M3BECTHM TPYIHOCTM IIPY CBbp3BaHe IO TejlepOHA TWIN C
mwiatdopmara(ure)/cucremMara(mre) Ha KoMrraamsita, ocobeHo Ha Obp30 pa3BmBalil ce Iasap (HaIllpyMep, KoraTo ce My OJIMKyBaT KITFOUOBU
MaKpPOMKOHOMIYECKV IT0KA3aTe IV VIV HOBVHM).

KimenTsT IIpUieMa, e MHTepHeT MOXe da Obae oOeKT Ha CBOWTV, KOMTO MOTaT [a IIOBIVIAT Ha AOCTBhIIa My A0 yebcaliToBeTe Ha
Komnanwmsara v/vwm Thprosckara(ure) 1wiardopma(u)/cucrema(n) Ha KommanmsTa, BKIIIOUYMTEIHO, HO He CaMO, IIPeKbCBAaHWS WIN
IIpeKbCBaHMS Ha IIpeHoca, COPTyepHM W XapAyepHWM IIOBpedy, IpeKbCBaHe Ha WMHTEPHET Bpb3KaTa, IOBpedM B OOIIecTBeHaTa
eJIEKTPOIIpeHOCHA MperKa YWIV XaKepcKy aTaky. KoMIiaHmsATa He HOCV OTTOBOPHOCT 3a KaKBIITO ¥ [a € IIeT WIJIU 3aryov, Ipom3TidaIim
OT TaKMBa CBOWTVIST, KOUTO ca M3BBH HEVHWA pa3yMeH KOHTPOJI, Wi 3a KaKBUTO V1 [1a e APYTY 3aryov, pa3sXoay, 3aIb/DKeHs WIV Pa3sHOCKM
(BKIIOUMTEITHO, Oe3 orpaHMYeHNe, IIPOITyCHATa IledaIda), KOUTO MOrar fla Bb3HMKHAT OT HeBb3MOXKHOCTTA Ha KiTreHTa 1 IT0JTy 4 TOCTBIT
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7o yebcamta v/ vt ThprosckaTa crcTeMa Ha KommmanmsaTa vy oT 3abaBsiHe WiV HeBB3MOXHOCT 3a V3IIpaliaHe Ha IIOPBUKM VTN
TpaH3aKINN.

BBB BpB3Ka C M3I0I3BaHETO Ha KOMIIIOTHPHO 00OpyIBaHe M MpeXWu 3a IpeHoC Ha AaHHU U r1ac, KimeHThT HOCH CTIeHWUTe PVICKOBE,
HapeJ, C IPyTH PVCKOBe, KaTo B Te3u crydan [Ipy’kecTBOTO He HOCH OTTOBOPHOCT 3a IIPOM3TUYAIIM OT TOBa 3aryom:

ITpexbcBaHe Ha 3axpaHBaHETO Ha OOOpy[BaHETO OT cTpaHa Ha KimeHTa wiM pocTaBumKa, WIM KOMYHMKAIVIOHHMS OIlepaTop
(BKJIFOUMTEIIHO IJIacoBa KOMYHWMKaIIVs), KonTo obcityksa KimeHra.

Dusryecko NoBpeXxaaHe (WIM YHUIOXaBaHe) Ha KOMYyHMKAIIMOHHWTe KaHasIM, M3II0J/I3BaHM 3a cBbp3BaHe Ha KimeHTa 1 mocTaBumKa
(xoMyHMKaIMOHeH OIlepaTop), AOCTaBUMKa U ThPrOBCKMS WV MHMOPMaMOHHM ChpBbp Ha KinenTa.

ITpexbcBaHe (HeITPMEMIIMBO HUCKO KaueCcTBO) Ha KOMYHMKAIIMATa I10 KaHajIuTe, M3I0J13BaHy oT KimeHTa, vIv 110 KaHaJIUTe, 30/ I3BaHm
OT [OCTaBYMKa VWIM KOMYHMKAIIMOHHMS OrepaTop (BKIIOUMTEIHO IJlacoBa KOMYHMKAIINsI), KOMTO ce m3momssar oT KimeHra wm
Hpy>kecTBOTO.

I'peram Wi HeCHOTBETCTBAIINM Ha M3MCKBaHMATa HACTPOVIKY Ha KJIMEHTCKMS TepMUHaIL.

HenaspemenHo akTyanmsupaHe Ha KIMEHTCKIS TepMWHaL.

[Tpy m3BbpIIBaHE Ha TpaH3aKIMM 4Ype3 TelepOHHa (CTalMOHapHa WM MOOWIHA) IIacoBa KOoMyHUMKanms, KimeHTHT puckysa fa
BB3HIKHe IIpobsieM ¢ HaOMpaHeTO Ha HOMep IIPW OIIUT 3a BpBb3Ka ChC CIyXuTesl Ha KoMmmaHmsiTa riopagy mpo0ieMu ¢ Ka4ecTBOTO Ha
KOMYHMKAITVATa Y HaToBapBaHe Ha KOMyHUMKAIIMOHHWTe KaHaJIu.

Vsron3eaHeTo Ha KOMYHMKAIVOHHYM KaHasIM, Xapayep M codpTyep, TeHepupa puUCK OT HellojydaBaHe Ha ChOOIeHVe (BKIIIOUMTETHO
TeKCcTOBU chobmennst) ot Kimenra or Komnanmsra.

Teprosusra o TertedpoHa Moxke fa Oblie BB3IIPEIIATCTBaHA OT IIpeTOBapBaHe Ha Bpb3Kara;

HewusnpasHocT win HepaboTocriocobHocT Ha Thprosckara miaTdopMa, KoATo BKIOYBa 1 KimeHTCKIs TepMMHaIL

KimeHTBT MOXe [1a mOoHece (PMHAHCOBM 3aryOw, IpWUYMHEHN OT peaJIM3MpaHeTo Ha IOperocodeHuTe pucKose, KaTo Kommanmsara He
IoeMa HMKaKBa OTTOBOPHOCT B CJIyday Ha peaju3upaHe Ha TaKbB pucK U KimeHTHT 1je Ob/le OTIOBOPEH 3a BCMYKM CBBP3aHM C TOBa
3ary0m, KOUTO MOXe /ia TTOHece.

T'sproecka riatdpopma

KimieHTBT e penympeneH, 4e KOraTo ThPIryBa B €JIEKTPOHHA IUIaTdOpMa 3a ThProBus, TOV IIoeMa PUCK OT (pMHaHCOBa 3aryda, KOSTO
MOJXKe J1a € CJIefICTBIe, Hapes, ¢ ApyTv Hellla:

IToBpena Ha ycTporicTBaTa, codpTyepa Ha KiveHTa 11 jI01110 KagecTBO Ha Bp'b3KaTa.

XapnyepHa win codTyepHa IIoBpe/ia, HeM3IIPaBHOCT WIV HellpaBWwIHa yrorpeba Ha Kommanmsara v KimmenTa.

HenpaBwtHa paboTa Ha oOopynsareTo Ha KimeHra.

I'pemina HacTpovika Ha KIMEeHTCKMS TepMMUHaITL.

3abaBeHmn akTyam3alMy Ha KJIMEHTCKIS TePMUHaII

KimenTsT IpueMa, e camo emHa VIHCTpyKIyst MoxXe fa Obae B onarkarta enHospeMmeHHo. Crter KaTo KimmeHTBT m3npartu VIHCTpyKIvs,
Ha KommanmaTa Moxe 1a 6b1e gageHa HoBa VIHCTpyKIvs.

KimmenTBT IpUeMa, Ye eqMHCTBEHMAT HafleXXOeH M3TOUHVIK Ha MH@opManys 3a [ToTroka Ha KOTUPOBKUTE e Tasu OT basaTa ¢ KOTMPOBKM
Ha akTuBHUs CbpBbp. bazara ¢ xoruposku B KilmeHTCKusl TepMmHa He e HaleXIeH M3TOYHMK Ha MH@opManusa 3a IloToka Ha
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KOTMPOBKITE, THY KaTo Bpb3KaTa Mexny KimeHtckms TepmuHan n ChpBbpa MOXe fa Oble MpeKbCHaTa B JameH MOMEHT ¥ HAKOW OT
KOTMPOBKITE IIPOCTO MOXKe [1a He JOCTUTHAT 1o KimeHTcKms TepMIHaIL

KimmeHTBT IpueMa, ye KoraTo 3aTBOPM IIpo3opelia 3a IT0fiaBaHe/ M3TpVBaHe Ha IIOPBYKM WIM IIPO30pelia 3a OTBapsiHe/3aTBapsHe Ha
rrosmmms, VIHCTpyKInsTa, Kogro e Onrla msnpaTeHa 1o CbpBbpa, HiaMa fda Oble aHyIMpaHa.

ITopbukuTe MoraT Jia ce M3IIBJIHSABAT €dHA IO €QHA, JOKaTO ca Ha oIalmika. HaKoiIko MOpBhUYKM OT egHa M Chllla ThPrOBCKa CMeTKa
€/THOBPEMEHHO He MOrar /1a ObJaT U3IIbJIHEHN.

KimmenTsT npmieMa, ye koraro 3akpue I[Topbukara, T HaMa [1a Obzle aHy/IMpaHa.

B ciryuaint we KimenTBT He e nonyuw B pesynTar Ha DopcMakopHM CHOMTVS M3ITHIHEHMETO Ha IIpeaBapuTeTHO n3lipaTeHaTa [Topbuka,
HO pelln [1a s HoBTOpY, KiIMeHTBT IIoeMa prcKa OT M3BbpIlIBaHe Ha JiBe TpaH3aKIIMI BMECTO eqHa.

KimenTsT mpuemMa, ue ako omioxeHa nopwruka B CFD Beue e usmreiHeHa, HO KilmeHTBT M3OpaTy MHCTPYKIMSA 3a IIpOMsIHa Ha HEMTHOTO
HVBO, eMHCTBEHAaTa MHCTPYKLIVS, KOATO Ie Ob/ie M3IIbJIHEHA, € MHCTPYKLMSATA 3a IPOMsIHA Ha HuBaTa Ha Stop Loss m/wm Take Profit
Ha HO3MIIMSITa, OTBOPEHA IIPM 3a/lefICTBaHe Ha OT/IOXKeHaTa IOpbUKa.

Komynwmkarya mexny Kimenra v Komrianvsara

KimmeHTBT IpMeMa pricKa OT BCAKaKBU (PVHAHCOBU 3aryOn, mpudmMHeHM OT ¢aKTa, de e MOJIYUIWI CbC 3aKbCHEHVe WM 130010 He e
IIOJIy 91 KaKBOTO U J1a e yBeJoMIIeHue oT [[pykecTBoTo.

KimmenTsT nipreMa, ye HeKpunTHpaHaTa MHMOpManys, IIpefiaBaHa 10 VIMeVUl, He e 3alllTeHa OT HeOTOPU3UpPaH JOCTBII.

HpykecTBOTO He HOCM OTTOBOPHOCT, aKO HEYITHIHOMOIIEH! TpeTW JIuIla MMaT JOCTBII 10 MHMOpMaIs, BKIIOUNUTETHO eJIeKTPOHHM
agpecy, eJleKTPOHHA KOMYHMKAIV M JIMYHY JaHHY, JOCTBII 10 JTaHHM, KOraTo ropeIriocoueHnTe ce ImpegaBaT Mexay [pyXecTBoTo 1
KimmenTa wim mpm msmosi3BaHe Ha MHTEpPHET IV IPYTVM MPeXXOBW KOMYHVKAIIVIOHHWM CpeCTBa, TeledOH WiV APYTHM eJIeKTPOHHU
cpencTBa.

KimmeHTBT e M3I15710 OTTOBOPEH 3a PUCKOBeTe, CBbP3aHM ¢ HeloCTaBeH) BhTPelTHN MHOIIeHCKM choOIeHms], m3npaTenn 1o Kimenra ot
Kommanusara upes Cucremata 3a oHylaviH Thprosust Ha KommnaHwsra.

HeobwvuarHm nasapHM ycIoByA

KimenTsT IpueMa, de mpy HeoOMUaTHM a3apHM YCIIOBWS IIEPUOIET, IIpe3 KOMTO ce M3IThiIHsABaT IloprukuTe, MoXxe 1a Oble yabokeH
VTV M3ITBIHeHVeTo Ha ITopbukmTe 110 00siBeHITe 1IeHN MOJKe JTa CTaHe HeBBh3MOXKHO VWIN Te 13001110 /la He Ob/IaT M3IThIHeH.
HeobGuryarvHnTe 1asapHM yCJI0BMs BKJIIOUBAT, HO He Ce OrpaHuJaBaT 110, MOMeHTV Ha Obp31 IIeHOBM KojleOaHsl, ITOKauBaHWs VIV CITajioBe
B PaMKWTe Ha eflHa ThPrOBCKa cecys A0 TaKaBa CTelleH, de CBITIACHO IIpaBWwIaTa Ha ChOTBeTHaTa Oopca THprosusATa e CIpsHa WIN
OrpaHWYeHa, VIV VIMa JINIICA Ha JIMKBMIHOCT, WJIVI TOBAa MOXKE J1a Ce CJIydVI IIPV OTKPUMBAHETO Ha THPTOBCKUTE CECUAL.

YyxmecrpaHHa BaTyTa
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KoraTo mamen ®wuHaHCOB MHCTPYMEHT ce ThPTyBa BBB BalyTa, pa3IidHa OT BajTyTaTa Ha CTpaHaTa Ha IpeOmBaBaHe 11/ 1wt TpprobckaTa
cMeTKa Ha KimmeHTa, BcsIKakBl IIpoOMeHM BbB BaJlyTHUTe KypcoBe MOTaT /la MMaT OTpuliaTesieH edpeKT BbpXy HeropaTa CTOVHOCT, IIeHa
IIPOM3BOIMTEIIHOCT 1 MOTaT Ja JoBenaT Ao 3aryom 3a Kimmenra.

IToTBbpXIOEeHVe OT KIIMeHTa

KimmenTsT mpuema, de Yoinyrure, mpemlaraHu oT KommaHwmsTa, He BKIIIOYBAT IIpefoCTaBsdHe Ha VMHBeCTUMIIMOHHM ChBeTH. Bcska
VHBECTUIIVIOHHA MH(POPMAaL, KOATO MOXe fa OB/le obgBeHa 1win mpefocTtaseHa oT KoMmaHysaTa i OT HeViHO MMe, He IIpeJiCTaBIIsaBa
VIHBECTUILIVIOHHY KOHCYJITAaHTCKM YCIYIM 110 HMKAKbB HAYMH VIV PV KaKBUTO ¥ /1a e 00CTOsITesICTBa U IIle Ce CUMTa 3a IpefocTaBeHa
camo ¢ nHdopMaIMoHHa 11e1. Hukaksa mHpopmalins, obgseHa wiv mpefgoctaseHa oT KommaHmsTa, He MOXe JIa ce CUMTa 3a yBepeHue
VIV TapaHITVs 3a O9aKBaHWTe pe3yJITaTi OT KOSITo 1 fa e TpaH3axIins.

KimenTeT npuema, ue nedOpMaliaTa B TO3V TOKYMEHT He MOXe ¥ He pasKpwBa WIN OOsICHSIBa BCUUKV PVICKOBE V1 OPYTU ChIeCTBEHN
acrrexTy, cebp3aam ¢ ThpropusTa ¢ CFD. KimmenTsT TpsiOBa 1ja e HasCHO ¢ BCMYKM PUCKOBe, CBbP3aHN C ThProBMsATa Ha MapXXuH, U /1a
HOTHPCY ChBET ¥ KOHCYJITalVs OT He3aBUCUM (PMHAHCOB ChBETHMK, aKO VMa HAKaKBU ChbMHeHVs. KoMIlaHwsATa He IIpegocTaBsl TaKuBa
cbBeT. AKo KiteHTBT He pasdupa puckosete, cBbp3any ¢ Thprosusita ¢ CFD, Tovi/ T 13001110 He TpsiOBa 1a Thprysa.
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Sluzbeni jezik Drustva je engleski jezik. Bilo koji prijevod ovog Ugovora na druge jezike sluzi samo u informativne svrhe i ne obvezuje
Drustvo niti ima ikakav pravni u¢inak, a Drustvo nema nikakvu odgovornost u vezi s to¢noséu informacija u njemu.
U slucaju bilo kakvog neslaganja izmedu engleske verzije i verzije na bilo kojem drugom jeziku, mjerodavna je engleska verzija.

Uvod

Web-stranicu EMS Brokersa vodi FXNET Limited. FXNET Limited (u daljnjem tekstu 'FxNet!, 'Drustvo', 'Tvrtka', 'nas', 'nas') je ciparska
investicijska tvrtka (CIF) koju je odobrila i regulira Ciparska komisija za vrijednosne papire i burze (, CySEC”), pod brojem licence 182/12,
osnovana i registrirana prema zakonima Republike Cipar (Potvrda o osnivanju br. 300624), sa sjedistem na adresi 4 Theklas Lysioti St,
Harmony House, ured 31, 3. kat, 3030 Limassol, Cipar.

Opseg

Obavijest o otkrivanju rizika i upozorenju (,Obavijest”) Drustvo dostavlja svojim klijentima kako bi im pomoglo da razumiju rizike koji
mogu nastati pri trgovanju Ugovorima za razliku (CFD-ovima). Medutim, Klijent mora uzeti u obzir da Obavijest ne sadrzi sve rizike i
aspekte ukljucene u trgovanje CFD-ovima.

Obavijest se dostavlja Klijentu u skladu sa Zakonom o investicijskim uslugama i aktivnostima te reguliranim trzistima iz 2017. 87(I) /2017,
s naknadnim izmjenama i dopunama (,,Zakon”), koji se primjenjuje na Drustvo.

Svi Klijenti i potencijalni Klijenti trebaju pazljivo procitati Obavijest zajedno s Uvjetima koristenja Drustva, Politikom izvrSenja naloga i
svom ostalom dokumentacijom i informacijama dostupnim na web stranici Drustva. Svi Klijenti i potencijalni Klijenti trebaju pazljivo
procitati sljedeca otkrivanja rizika i upozorenja sadrzana u ovoj Obavijesti prije nego $to podnesu zahtjev Drustvu za Trgovacki rac¢un i
prije nego $to po¢nu prihvacati bilo kakve usluge od Drustva. Medutim, napominje se da ovaj dokument ne moZze i ne otkriva niti
objasnjava sve rizike i druge znacajne aspekte ukljucene u trgovanje Financijskim instrumentima koje nudi Drustvo. Ova obavijest je
osmisljena kako bi opéenito objasnila prirodu rizika ukljuc¢enih u trgovanje Financijskim instrumentima na postenoj i neobmanjujucoj
0Snovi.

Klijent mora osigurati da svaku odluku o trgovanju CFD-ovima donosi informirano i uzimajudi u obzir svoje znanje i iskustvo, kao i svoje
osobne okolnosti (ukljucujudi, ali ne ogranic¢avajuci se na svoju financijsku situaciju). Potencijalni klijenti moraju razumjeti utjecaj i rizike
povezane s trgovanjem na marginu, njegove klju¢ne koncepte zajedno s polugom i potencijalom za podnoSenje gubitaka cjelokupnog
uloZenog kapitala.

Drustvo izvrsava naloge klijenata u vezi s CFD-ovima na dionice, robe, indekse i valutne parove (FX) itd. Ovi proizvodi i usluge
namijenjeni su ciljanom trzistu klijenata, malim i velikim maloprodajnim i profesionalnim ulagac¢ima sa znanjem i iskustvom u industriji
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koji se osjecaju ugodno trgujudi na slozenim financijskim trzistima i koji Zele trgovati novcem koji si mogu priustiti izgubiti i imaju visoku
toleranciju na rizik. Potencijalni klijenti moraju razumjeti utjecaj i rizike povezane s trgovanjem na marginu, njegove klju¢ne koncepte
zajedno s polugom i potencijalom za podnosenje gubitaka cjelokupnog uloZenog kapitala.

CFD-ovi su financijski proizvodi s polugom i stoga trgovanje CFD-ovima ukljucuje visok rizik od gubitka jer na kretanje cijena utjece
koli¢ina poluge koju Klijent koristi. Ipak, kao rezultat 'Zastite od negativnog salda' Klijent ne moze izgubiti vise nego 5to je poc¢etno uloZzio.
Klijent, ni pod kojim okolnostima, ne smije riskirati vie nego $to je spreman izgubiti.

Razli¢ite vrsteRizike opisane u ovom dokumentu prikladne su i za male i za profesionalne klijente, kao i za kvalificirane protustranke.
Medutim, treba napomenuti da profesionalni klijenti i kvalificirane protustranke imaju resurse i/ili iskustvo za smanjenje barem nekih od
rizika opisanih u ovom dokumentu, tako da njihova izloZenost odredenoj kategoriji rizika moZze biti niza od izloZenosti maloprodajnog
klijenta.

Procjena prikladnosti

Tijekom postupka online registracije, Drustvo provodi procjenu prikladnosti Klijenata za trgovanje CFD-ovima i utvrduje, na temelju
informacija koje je dostavio Klijent, ima li Klijent dovoljno znanja i iskustva za razumijevanje rizika povezanih s trgovanjem CFD-ovima.
Drustvo ¢e obavijestiti Klijenta o rezultatu takve procjene. Ako Drustvo upozori Klijjenta da trgovanje CFD-ovima mozda nije prikladno
za njega/nju, tada bi se Klijent trebao suzdrzati od trgovanja dok ne stekne dovoljno znanja i iskustva (na primjer, Klijent moze prvo
otvoriti demo racun i upoznati se s okruZenjem i rizicima povezanim s trgovanjem CFD-ovima).

Elementi rizika u vezi s financijskim instrumentima

Trgovanje financijskim instrumentima cija se vrijednost temelji npr. na vrijednosnim papirima, terminskim ugovorima, tecajevima valuta,
cijenama sirovina, roba, burzovnih indeksa ili cijenama drugih temeljnih instrumenata uklju¢uje specifican trzisni rizik vezan uz temeljne
instrumente.

Specifi¢ni trzisni rizik za odredeni temeljni instrument ukljucuje, posebno, rizik politickih promjena, promjena ekonomske politike, kao i
druge ¢imbenike koji mogu znatno i trajno utjecati na uvjete i pravila trgovanja i vrednovanja odredenog temeljnog instrumenta.

Za financijske instrumente kotirane s varijabilnim Spreadom (fluktuirajuc¢i Spread), spread je varijabilan i odrazava trzisnu cijenu
Temeljnog instrumenta. Takav varijabilni Spread dio je trzisnog rizika i moZe negativno utjecati na ukupne troskove povezane s
Transakcijom, posebno tijekom razdoblja visoke volatilnosti ili ogranicene likvidnosti trzista za temeljni instrument.

Ulaganje u financijske instrumente s temeljnom imovinom kotiranom u valuti koja nije osnovna valuta Klijenta, nosi valutni rizik, zbog
¢injenice da kada se CFD podmiruje u valuti koja nije osnovna valuta Klijenta, vrijednost Klijentovog povrata moze biti pogodena
njegovom konverzijom u osnovnu valutu.
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Opce upozorenje o riziku

Trgovanje forexom/CFD-ovima uklju¢uje znacajan rizik i mozda nije prikladno za sve investitore. Trgovanje na financijskim trzistima
moze dovesti do gubitka dijela ili svih vas$ih izvornih ulaganja i stoga ne biste trebali ulagati novac koji si ne moZzete priustiti izgubiti.
Trgovanje na marginu/leverage moze vam skoditi, kao i vama. Trebali biste biti potpuno svjesni svih rizika povezanih s trgovanjem i ako
imate bilo kakvih nedoumica, trebali biste potraZiti stru¢ni savjet od neovisnog financijskog savjetnika.

Izmedu 74-89% rac¢una malih ulagaca gubi novac prilikom trgovanja CFD-ovima.

Trebali biste razmisliti razumijete 1i kako CFD-ovi funkcioniraju i mozete li si priustiti visoki rizik gubitka novca.

Derivati na virtualnim valutama su slozeni, izuzetno rizi¢ni i obi¢no vrlo spekulativni proizvodi. Oni nose visok rizik gubitka cjelokupnog
ulozenog kapitala. Takvi su proizvodi slozeni i visokog rizika te kao takvi podrazumijevaju visok rizik gubitka cjelokupnog trgovackog
stanja. Vrijednosti virtualnih valuta podloZne su ekstremnoj volatilnosti cijena i stoga mogu rezultirati znacajnim gubitkom u kratkom
vremenskom razdoblju. Derivati na virtualnim valutama nisu prikladni za sve ulagace i zbog toga ne biste trebali trgovati takvim
proizvodima, osim ako nemate odgovarajuce znanje i iskustvo te u potpunosti razumijete specifi¢ne karakteristike i rizike povezane s
njima.

Insolventnost

Nesolventnost ili neizvrsenje obveza Drustva, ili nesolventnost ili neizvrsenje obveza bilo koje strane ukljucene u Transakcije koje Drustvo
poduzima u ime Klijenta (ukljuc¢ujudi, bez ogranicenja, brokere, mjesta izvrsenja i pruzatelje likvidnosti), moze dovesti do likvidacije ili
zatvaranja pozicija bez pristanka Klijenta, a kao rezultat toga Klijent moze pretrpjeti gubitke. U malo vjerojatnom slucaju nesolventnosti
Drustva, odvojena sredstva Klijenta ne mogu se koristiti za naknadu vjerovnicima Drustva. Ako Drustvo nije u mogucénosti zadovoljiti
zahtjeve za povrat, prihvatljivi podnositelji zahtjeva imaju pravo na naknadu od Fonda za naknadu investitorima kako je navedeno u
nastavku.

Drustvo kao izdavatelj CFD-a moZe postati privremeno ili trajno insolventno, $to rezultira njegovom nemoguénos¢u ispunjavanja obveza.
Solventnost izdavatelja moze se promijeniti zbog jednog ili vise ¢imbenika, uklju¢ujuéi financijske izglede tvrtke izdavatelja, gospodarski
sektor izdavatelja i/ili politi¢ki i gospodarski status zemalja u kojima se nalazi tvrtka i/ili njezino poslovanje. Pogorsanje solventnosti
izdavatelja utjecat ¢e na cijenu vrijednosnih papira koje izdaje.

Fond za naknadu investitorima

Drustvo sudjeluje u Fondu za naknadu ulagatelja za klijente investicijskih drustava reguliranih u Republici Cipar. Potrazivanja
obuhvacenih klijenata prema Drustvu mogu se nadoknaditi iz Fonda za naknadu ulagatelja ako Drustvo to nije u moguénosti zbog svojih
financijskih okolnosti. Naknada ne smije prelaziti dvadeset tisuc¢a eura (20.000 EUR) za svakog ovlastenog klijenta. Za viSe detalja
pogledajte , Obavijest o Fondu za naknadu ulagatelja” koja se nalazi na web stranici Drustva nahttps://emsbrokers.com/en/legal-
documents.

27


https://emsbrokers.com/en/legal-documents
https://emsbrokers.com/en/legal-documents

8.1

8.2

CIF 182/12
Obavijest o otkrivanju rizika
Verzija 14; lipanj 2025.

Dogadaji viSe sile

U slucaju vise sile, Drustvo mozda nece biti u moguénosti organizirati izvrsenje naloga klijenta ili ispuniti svoje obveze prema Ugovoru s
klijentom koji klijent moZe pronaci nahttps://emsbrokers.com/en/legal-documents Kao rezultat toga, Klijent moZe pretrpjeti financijski
gubitak.

Drustvo nece biti odgovorno niti imati ikakvu odgovornost za bilo kakvu vrstu gubitka ili Stete koja proizlazi iz bilo kakvog propusta,
prekida ili kasnjenja u izvrSavanju svojih obveza prema Ugovoru s klijentom ako je takav propust, prekid ili kasnjenje uzrokovan
dogadajem viSe sile.

Regulatorni i pravni rizik

Promjena zakona i propisa moZe znac¢ajno utjecati na financijski instrument i ulaganja u sektoru ili na trzistu. Promjena zakona ili propisa
koje donosi vlada ili regulatorno tijelo ili odluka koju donosi sudsko tijelo moZze povecati operativne troskove poslovanja, smanyjiti
atraktivnost ulaganja, promijeniti konkurentsko okruzenje i time promijeniti mogucénosti profita ulaganja. Ovaj rizik je nepredvidiv i moze
varirati od trzista do trzista.

Opca objava rizika

Klijent je upozoren na sljedece opce rizike:

Drustvo ne jamc¢i i ne moze jamciti pocetni kapital portfelja Klijenata ili njegovu vrijednost u bilo kojem trenutku ili bilo koji novac uloZzen
u bilo koji Financijski instrument.

Bez obzira na bilo kakve informacije koje Drustvo moZze ponuditi, vrijednost bilo kojeg ulaganja u financijske instrumente moze fluktuirati
prema dolje ili prema gore, a vjerojatno je ¢ak i da ulaganje postane bezvrijedno.

Klijenta se ovim putem obavjestava da su transakcije provedene putem usluga Drustva spekulativne prirode. U kratkom vremenskom
razdoblju mogu nastati veliki gubici.

Neki Financijski instrumenti moZzda ne¢e odmah postati likvidni kao rezultat, na primjer, smanjene potraznje, a Klijent mozda nece biti u
mogucnosti prodati ih ili lako dobiti informacije o vrijednosti tih Financijskih instrumenata ili opsegu povezanih rizika.

Kada se Financijskim instrumentom trguje u valuti koja nije valuta zemlje prebivalista Klijenta, sve promjene tecaja mogu negativno
utjecati na njegovu vrijednost, cijenu i performanse.

Financijski instrument na stranim trzistima mozZe nositi rizike koji se razlikuju od uobicajenih rizika trZista u zemlji prebivalista Klijenta.
U nekim slucajevima ti rizici mogu biti veéi. Na izglede za dobit ili gubitak od transakcija na stranim trzistima utjecu i fluktuacije tecaja.
Derivativni financijski instrument (tj. opcija, futures, forward, swap, CFD, NDF) moze biti spot transakcija bez isporuke koja daje priliku
za ostvarivanje profita na promjenama tecajeva valuta, roba, indeksa burze ili cijena dionica, a naziva se temeljni instrument. Vrijednost
derivativnog financijskog instrumenta moze biti izravno pogodena cijenom relevantnog temeljnog instrumenta.
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Klijent ne smije kupiti Derivativni financijski instrument osim ako nije spreman preuzeti rizik gubitka u potpunosti uloZenog kapitala, kao
i svih dodatnih provizija i drugih nastalih troskova.

Rizici treéih strana

Razumije se da ¢e Drustvo odmah uplatiti sav novac Klijenta koji primi na jedan ili vise odvojenih ra¢una (oznac¢enih kao "rac¢uni klijenta")
kod pouzdanih financijskih institucija (unutar ili izvan Cipra ili EGP-a), kao $to su kreditna institucija ili banka u tre¢oj zemlji. Drustvo ¢e
postupati s duznom vjestinom, paznjom i marljivo$éu pri odabiru financijske institucije. Prema Primjenjivim propisima, podrazumijeva
se da postoje okolnosti izvan kontrole Drustva te stoga Drustvo ne preuzima nikakvu odgovornost za bilo kakve gubitke Klijenta koji
proizlaze iz insolventnosti ili bilo kojeg drugog analognog postupka ili propasti financijske institucije u kojoj ¢e se drzati novac Klijenta.
Financijska institucija (iz stavka 11.1) u kojoj ¢e se drzati novac Klijenta moze biti unutar ili izvan Cipra ili EGP-a. Razumije se da ce se
pravni i regulatorni rezim koji se primjenjuje na bilo koju takvu financijsku instituciju izvan Cipra ili EGP-a razlikovati od onog na Cipru.
Stoga, u slucaju insolventnosti ili bilo kojeg drugog ekvivalentnog propusta ili postupka te osobe, s novcem Klijenta moze se postupati
drugacije od tretmana koji bi se primjenjivao da se novac drzi na Odvojenom ra¢unu na Cipru.

Financijska institucija kojoj ¢e Drustvo proslijediti novac Klijenta moZze ga drzati na zbirnom ra¢unu. U slucaju insolventnosti ili bilo kojeg
drugog analognog postupka u vezi s tom financijskom institucijom, Drustvo moZze imati samo neosiguranu potrazivanje prema financijskoj
instituciji u ime Kljjenta, a Klijent ¢e biti izloZen riziku da novac koji Drustvo primi od financijske institucije nije dovoljan za podmirenje
potrazivanja Klijenta u vezi s relevantnim ra¢unom. Drustvo ne preuzima nikakvu odgovornost za bilo kakve nastale gubitke. Opcenito,
racuni koji se drze kod institucija, uklju¢ujudi zbirni ra¢un(e), suocavaju se s razli¢itim rizicima, uklju¢ujuéi potencijalni rizik da se tretiraju
kao jedan (1) racun u slucaju da financijska institucija u kojoj se sredstva drZe ne izvrsi obveze. U takvim okolnostima, moZze se primijeniti
bilo koji primjenjivi program osiguranja depozita bez razmatranja Klijenta kao krajnjeg stvarnog vlasnika zbirnog racuna. Osim toga, u
takvom sluc¢aju mogu se poduzeti mjere sanacije, uklju¢ujuci spasavanje sredstava Klijenta.

Drustvo moze poloziti novac Klijenta kod depozitara koji moze imati zaloZzno pravo, zalozno pravo ili pravo prijeboja u odnosu na taj
novac.

Banka ili broker preko kojih Drustvo posluje mogli bi imati interese suprotne interesima Klijenta.

Razumije se da Drustvo izvrsava Naloge Klijenta za vlastiti racun, tj. kao nalogodavac prema nalogodavcu u odnosu na Klijenta. Drustvo
moze, po vlastitom nahodenju, primati, a zatim prenositi i izvrsavati Naloge Klijenta s tre¢om stranom (Pruzatelj likvidnosti). Izvrsavanje
naloga objasnjeno je u ,Politici izvrsavanja naloga” koja se nalazi nahttps://emsbrokers.com/en/legal-documentsU slucaju nedostatka
likvidnosti Davatelja likvidnosti nakon uspjesnog Naloga za Klijenta, Drustvo ne¢e moci namiriti transakciju za Klijenta (tj. isplatiti Klijentu
razliku njegove uspjesne trgovine).

Dodatna objava rizika

Klijent je upozoren na sljedec¢e dodatne rizike:
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Nesolventnost Drustva ili Banke ili Brokera kojeg Drustvo koristi za izvrSavanje svojih transakcija moZe dovesti do zatvaranja Klijentovih
pozicija protivno njegovoj/njezinoj volji.

U odredenim trzisnim uvjetima izvrsenje naloga moze biti tesko ili nemoguce.

Banka ili broker preko kojih Drustvo posluje mogu imati interese suprotne interesima Klijenta.

Klijentu se izri¢ito skrece pozornost na valute kojima se trguje tako neredovito ili rijetko da se ne moze sa sigurnoscu reci da ce cijena biti
uvijek navedena ili da bi moglo biti tesko izvrsiti transakcije po cijeni koja moZe biti navedena zbog odsutnosti druge ugovorne strane.
Trgovanje online, bez obzira koliko je prakti¢no ili u¢inkovito, ne smanjuje nuzno rizike povezane s trgovanjem valutama.

Tijekom vikenda, pocetkom tjedna ili unutar dana, nakon objavljivanja znac¢ajnih makroekonomskih brojki, ekonomskih ili politickih
vijesti, mogu se pojaviti situacije, kretanja i/ili uvjeti koji prisiljavaju devizna trzista da se otvore s razinama cijena koje se mogu znatno
razlikovati od prethodnih cijena. U tom slucaju postoji znacajan rizik da se nalozi izdani za zastitu otvorenih pozicija i/ili otvaranje novih
pozicija mogu izvréiti po cijenama koje se znacajno razlikuju od onih odredenih.

Postoji rizik da Klijentovo trgovanje Financijskim instrumentima mozZe biti ili postati podloZzno porezu i/ili bilo kojoj drugoj dazbini, na
primjer zbog promjena u zakonodavstvu i/ili njegovih/njezinih osobnih okolnosti. Drustvo ne jamc¢i da se nece placati porez i/ili bilo koja
druga pristojba na promet nekretnina. Klijent bi trebao biti odgovoran za sve poreze i/ili bilo koju drugu dazbinu koja moZze nastati u vezi
s njegovim/njezinim trgovanjem.

Klijent prihvaca rizik gubitka u slucaju vise sile.

Novac klijenata i troskovi povezani s trgovanjem

Drustvo je duzno drzati novac Klijenta na ra¢unu koji je odvojen od novca Drustva (Omnibus racun) u skladu s vazeéim propisima. Ovaj
zahtjev moZzda nece pruziti potpunu zastitu; na primjer, pojedinacni Klijent nece imati pravo na odredeni iznos na odredenom racunu u
slucaju insolventnosti. Opéenito, ra¢uni kod institucija, uklju¢ujué¢i Omnibus racune, suo¢avaju se s raznim rizicima, uklju¢ujudi i to da se
s njima postupa kao s jednim ra¢unom u slucaju neplac¢anja obveza od strane institucije.

U slucaju neizvrsenja obveza bilo koje bankarske institucije koja suraduje s Drustvom, Klijent nece imati nikakvih potrazivanja prema
Drustvu.

U slucaju da Drustvo nije u mogucénosti ispuniti svoje obveze, Klijent moZze imati pravo na naknadu od CySEC-a u okviru 'Fonda za
naknadu investitorima' (ICF). Za vise informacija, Klijent se treba obratiti obavijesti o 'Fondu za naknadu investitorima' dostupnoj na web
stranici Drustva.

Klijent se mora prije prve uplate pozvati na odjeljak Klijentov novac u Uvjetima koristenja.

Od Klijenta se moze traziti da plati proviziju i/ili druge naknade.

Prije nego $to Klijent zapoc¢ne trgovanje, trebao bi dobiti detalje o svim provizijama i drugim troskovima za koje ¢e biti odgovoran. Ako
bilo koji troskovi nisu izraZeni u novéanom smislu (ve¢ na primjer kao spread), Klijent bi trebao zatraziti pismeno objasnjenje, ukljuc¢ujuci
odgovarajuce primjere, kako bi se utvrdilo sto takvi troskovi vjerojatno znace u odredenom novéanom smislu.

Prije narudZbe, Klijent se mora pozvati na odjeljak Troskovi, Naknade i Troskovi Uvjeta koriStenja.

Klijent ne smije financirati svoj Ra¢un novcem dobivenim iz bilo koje kreditne linije (uklju¢ujuci, ali ne ograni¢avajuci se na bankovne
kredite). Klijent treba razumjeti da ¢e njegov/njezin ukupni rizik biti zna¢ajno povecan u slu¢aju trgovanja "posudenim novcem". Klijent
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nikada ne smije financirati bilo kakve trgovine posudenim novcem, niti se oslanjati na mogucnost ostvarivanja profita od bilo koje trgovine
kako bi otplatio takve posudene iznose.

Uvjeti trgovanja: Obavezna marZa, poluga i Stop Out

Financijska trzista mogu brzo fluktuirati kako bi odrazila dogadaje koji su izvan kontrole Drustva i/ili Klijenata. Kao rezultat toga, cijene
mogu postati nestabilne. Jedan oblik nestabilnosti cijena je 'gapping', koji se javlja kada dode do naglog pomaka cijena s jedne razine na
drugu. Trzi$ni jaz moze sprijeciti Drustvo da izvrsi nalog po cijeni koju je zatrazio Klijent. Osim toga, trzi$ni jazovi stvaraju rizik da se
Klijentov rac¢un(i) automatski stopiraju.

Trgovanje s marzom/leverageom moze biti u korist Klijenta, ali moze biti i protiv Klijenta. Prema DirektiviDI87-09za ogranicenje
marketinga, distribucije ili prodaje ugovora o razlikama (,CFD-ova”) malim klijentima (u daljnjem tekstu , Direktiva”), CySEC je trajno
uveo ESMA-ine mjere u nacionalno zakonodavstvo u skladu s ¢lankom 42. Uredbe (EU) br. 600/2014 ili MiFIR-a.

Klijent bi se trebao pozvati na odjeljke 'Leverage' i 'Op¢i uvjeti trgovanja' u Uvjetima koristenja za vi$e informacija.

Troskovi i porezi

Pruzanje Usluga od strane Drustva Klijentu moze biti podlozno naknadama, dostupnim na web stranici
Drustva.https://emsbrokers.com/en/legal-documentsPrije nego Sto Klijent zapocne trgovanje, trebao bi dobiti podatke o svim
naknadama, provizijama i troskovima za koje Klijent moze biti odgovoran. Klijentova je odgovornost provjeriti sve promjene u
naknadama.

Ako bilo kakvi troskovi nisu izrazeni u novéanom smislu (ve¢, na primjer, kao postotak ili formula), Klijent treba osigurati da razumije
koliko ¢e takvi troskovi vjerojatno iznositi.

Drustvo moZe promijeniti svoje troskove i povezane naknade u bilo kojem trenutku, u skladu s odredbama Ugovora s klijentom koji se
nalazi na web stranici Drustva nahttps://emsbrokers.com/en/legal-documents

Postoji rizik da Klijjentovo trgovanje bilo kojim financijskim instrumentima moze biti ili postati podlozno porezu i/ili bilo kojoj drugoj
dazbini, na primjer zbog promjena u zakonodavstvu ili njegovih osobnih okolnosti. Drustvo ne jamci da se nece placati porez i/ili bilo
koja druga pristojba na promet nekretnina. Drustvo ne nudi porezne savjete i preporucuje Klijentu da potraZi savjet od kompetentnog
poreznog stru¢njaka ako ima bilo kakvih pitanja.

Klijent je odgovoran za sve poreze i/ili bilo koje druge dazbine koje mogu nastati u vezi s njegovim trgovanjem.

Napominje se da se porezi mogu promijeniti bez prethodne najave.

Ako to zahtijeva vazeci zakon, Drustvo ¢e od bilo kakvih pla¢anja koja se duguju Klijentu odbiti iznose koje porezne vlasti zahtijevaju da
se odbiju u skladu s vaze¢im zakonom.

Moguce je da nastanu i drugi troskovi, uklju¢ujuéi poreze, koji se odnose na Transakcije izvrsene na Trgovackoj platformi, za koje je Klijent
odgovoran, a koji se ne placaju putem Drustva niti ih Drustvo namece. Iako je Klijentova isklju¢iva i potpuna odgovornost obrac¢unati
dospjeli porez, i bez odstupanja od toga, Klijent se slaze da Drustvo moze odbiti porez, kako to zahtijeva vaZzeéi zakon, u vezi s njegovom
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trgovackom aktivnoséu na Trgovackoj platformi. Klijent je svjestan da Drustvo ima pravo prijeboja od bilo kojeg iznosa na Klijentovom
Trgovackom ra¢unu u vezi s takvim poreznim odbitcima.
Napominje se da su cijene Drustva u vezi s trgovanjem CFD-ovima postavljene/kotirane u skladu s Politikom Drustva o najboljem interesu
i izvrsavanju naloga koja je dostupna na web stranici Drustva nahttps://emsbrokers.com/en/legal-documentsNapominje se da se cijene
Drustva mogu razlikovati od cijena prijavljenih drugdje. Cijene prikazane na Trgovackoj platformi Drustva odrazavaju posljednju poznatu
dostupnu cijenu u trenutku prije davanja bilo kojeg Naloga, medutim, stvarna cijena izvrSenja Naloga moZe se razlikovati, u skladu s
Politikom Drustva o najboljem interesu i izvrSenju naloga te Ugovorom s klijentom. Kao takva, cijena koju Klijent prima kada otvori ili
zatvori poziciju moZda se ne podudara izravno s razinama trzista u stvarnom vremenu u trenutku kada se dogada prodaja CFD-a ili
odraZava cijene trecih brokera/pruzatelja usluga.

Tehnicki rizici
Ako Klijent obavlja transakcije putem elektronickog sustava, bit ¢e izloZen rizicima povezanim sa sustavom, uklju¢ujuci kvar hardvera i

softvera (Internet / PosluZitelji). Rezultat bilo kakvog kvara sustava moze biti da se njegov nalog ne izvrsi prema njegovim uputama ili se
uopce ne izvrsi. Drustvo ne preuzima nikakvu odgovornost u slucaju takvog kvara.

Klijent se mora pozvati na relevantne odjeljke Uvjeta koriStenja Drustva kako bi pronasao vise informacija o elektroni¢kom trgovanju i
rizicima vezanim uz sigurnost i pristup svom Trgovackom racunu.

Klijent, a ne Drustvo, bit ¢e odgovoran za rizike financijskih gubitaka uzrokovanih kvarom, neispravnosc¢u, prekidom, isklju¢enjem ili
zlonamjernim radnjama informacijskih, komunikacijskih, elektri¢nih, elektroni¢kih ili drugih sustava, koji nisu rezultat grube nepaznje ili
namjerne pogreske Drustva.

Klijent potvrduje da nesifrirane informacije prenesene putem e-poste nisu zasticene od neovlastenog pristupa.
U vrijeme prevelikog protoka transakcija, Klijent moZe imati poteskoca s povezivanjem putem telefona ili platforme/sustava Drustva,
posebno na brzom trzistu (na primjer, kada se objave klju¢ni makroekonomski pokazatelji ili vijesti).

Klijent potvrduje da internet moze biti podlozan dogadajima koji mogu utjecati na njegov pristup web stranicama Drustva i/ili
trgovackoj(im) platformi(ama)/sustavu(ima) Drustva, uklju¢ujuéi, ali ne ogranic¢avajuci se na prekide ili nestanke prijenosa, kvarove
softvera i hardvera, prekide internetske veze, kvarove javne elektricne mreZze ili napade hakera. Drustvo nije odgovorno za bilo kakvu
Stetu ili gubitke koji proizlaze iz takvih dogadaja koji su izvan njegove razumne kontrole ili za bilo kakve druge gubitke, troskove, obveze
ili izdatke (uklju¢ujudi, bez ogranicenja, gubitak dobiti) koji mogu proizacéi iz nemoguénosti Klijenta da pristupi web stranici Drustva i/ili
Trgovackom sustavu ili kasnjenja ili neuspjeha u slanju naloga ili Transakcija.

U vezi s koristenjem racunalne opreme te mreza za podatkovnu i glasovnu komunikaciju, Klijent snosi sljedece rizike, medu ostalim
rizicima, u kojima Drustvo ne snosi odgovornost za bilo kakav nastali gubitak:
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Nestanak struje opreme na strani Klijenta ili davatelja usluga, odnosno komunikacijskog operatera (uklju¢ujuci glasovnu komunikaciju)
koji opsluzuje Klijenta.

Fizi¢ko osteenje (ili uniStenje) komunikacijskih kanala koji se koriste za povezivanje Klijenta i pruzatelja usluga (komunikacijskog
operatera), pruzatelja usluga i trgovackog ili informacijskog posluZzitelja Klijenta.

Prekid (neprihvatljivo niska kvaliteta) komunikacije putem kanala koje koristi Klijent ili kanala koje koristi davatelj usluga ili
komunikacijski operater (uklju¢ujudi glasovnu komunikaciju) koje koristi Klijent ili Drustvo.

Pogresne ili neuskladene sa zahtjevima postavki klijentskog terminala.

Nepravovremeno azuriranje klijentskog terminala.

Prilikom obavljanja transakcija putem telefonske (fiksne ili mobilne) glasovne komunikacije, Klijent riskira problemati¢no biranje broja
prilikom pokusaja kontaktiranja zaposlenika Drustva zbog problema s kvalitetom komunikacije i optere¢enja komunikacijskog kanala.
Koristenje komunikacijskih kanala, hardvera i softvera, stvara rizik neprimanja poruke (ukljucujuéi tekstualne poruke) od strane Klijenta
od Drustva.

Trgovanje putem telefona moglo bi biti otezano preoptere¢enjem veze;

Kvar ili neoperabilnost Trgovacke platforme, $to ukljucuje i Klijentski terminal.

Klijent moze pretrpjeti financijske gubitke uzrokovane ostvarenjem gore navedenih rizika, Drustvo ne preuzima nikakvu odgovornost ili
obvezu u slucaju ostvarenja takvog rizika i Klijent ¢e biti odgovoran za sve povezane gubitke koje moze pretrpjeti.

Platforma za trgovanje

Klijent je upozoren da prilikom trgovanja na elektronickoj platformi za trgovanje preuzima rizik financijskog gubitka koji moze biti
posljedica, izmedu ostalog;:

Kvar klijentskih uredaja, softvera i losa kvaliteta veze.

Kvar, neispravnost ili zlouporaba hardvera ili softvera Drustva ili Klijenta.

Nepravilan rad opreme Klijenta.

Pogresna postavka klijentskog terminala.

Kasnjenja u azuriranju klijentskog terminala

Klijent potvrduje da se u redu ¢ekanja moze nalaziti samo jedna Uputa. Nakon sto Klijent posalje Uputu, Drustvu se moze dati nova
Uputa.

Klijent potvrduje da je jedini pouzdani izvor informacija o toku ponuda ona iz Baze ponuda aktivnog Posluzitelja. Baza ponuda u
Klijentskom terminalu nije pouzdan izvor informacija o toku ponuda jer veza izmedu Klijentskog terminala i Posluzitelja moZze biti
prekinuta u nekom trenutku i neke od ponuda jednostavno nece sti¢i do Klijentskog terminala.

Klijent potvrduje da kada zatvori prozor za postavljanje/brisanje naloga ili prozor za otvaranje/zatvaranje pozicije, Uputa koja je poslana
Serveru nece biti otkazana.

Nalozi se mogu izvrSavati jedan po jedan dok su u redu ¢ekanja. ViSe naloga s istog trgovackog rac¢una u isto vrijeme ne moze se izvrsiti.
Klijent potvrduje da kada zatvori Narudzbu, ona nece biti otkazana.

U slucaju da Klijent, kao rezultat Dogadaja vise sile, nije primio izvrsenje prethodno poslane Narudzbe, ali odluci ponoviti Narudzbu,
Klijent prihvaca rizik izvr$enja dvije Transakcije umjesto jedne.
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Klijent potvrduje da ako je Nalog na ¢ekanju u CFD-u ve¢ izvr$en, ali Klijent posalje uputu za izmjenu njegove razine, jedina uputa koja
e biti izvrSena jest uputa za izmjenu razina Stop Lossa i/ili Take Profita na poziciji otvorenoj kada je Nalog na ¢ekanju aktiviran.

Komunikacija izmedu Klijenta i Drustva

Klijent prihvaca rizik bilo kakvih financijskih gubitaka uzrokovanih ¢injenicom da je Klijent sa zakasnjenjem primio ili uopée nije primio
bilo kakvu obavijest od Drustva.

Klijent potvrduje da nesifrirane informacije prenesene putem e-poste nisu zasticene od neovlastenog pristupa.

Drustvo ne snosi odgovornost ako neovlastene trece osobe imaju pristup informacijama, ukljuc¢ujuéi elektroni¢ke adrese, elektronicku
komunikaciju i osobne podatke, pristup podacima kada se gore navedeno prenosi izmedu Drustva i Klijenta ili kada se koristi internet ili
druga mrezna komunikacijska sredstva, telefon ili bilo koje drugo elektronicko sredstvo.

Klijent je u potpunosti odgovoran za rizike u vezi s neisporu¢enim internim postanskim porukama koje je Drustvo poslalo Klijentu putem
Sustava za online trgovanje Drustva.

Neobicni trzisni uvjeti

Klijent potvrduje da se pod Neobi¢nim trzinim uvjetima razdoblje izvrsavanja Naloga moZe produziti ili da izvrSenje Naloga po
objavljenim cijenama moze biti nemoguce ili se Nalozi uopce ne mogu izvrsiti.

Neuobicajeni trzisni uvjeti ukljucuju, ali nisu ograniceni na, vremena brzih fluktuacija cijena, porasta ili padova cijena u jednoj trgovackoj
sesiji do te mjere da je, prema pravilima relevantne burze, trgovanje obustavljeno ili ograniceno ili postoji nedostatak likvidnosti ili se to
moze dogoditi na pocetku trgovackih sesija.

Strana valuta

Kada se Financijskim instrumentom trguje u valuti koja nije valuta zemlje prebivalista Klijenta i/ili Trgovackog racuna, sve promjene
tecaja mogu negativno utjecati na njegovu vrijednost, cijenu i performanse te mogu dovesti do gubitaka za Klijenta.

Potvrda klijenta

Klijent potvrduje da Usluge koje nudi Drustvo ne uklju¢uju pruzanje investicijskog savjetovanja. Bilo koja investicijska informacija koju
Drustvo ili u njegovo ime objavi ili pruZi ne predstavlja ni u kojem slucaju uslugu investicijskog savjetovanja, niti pod kojim okolnostima,
te ¢e se smatrati danom samo u informativne svrhe. Nijedna informacija koju objavi ili pruzi Drustvo nece se smatrati jamstvom ili
uvjeravanjem o oc¢ekivanim rezultatima bilo koje Transakcije.

Klijent potvrduje da informacije u ovom dokumentu ne mogu i ne otkrivaju ili objasnjavaju sve rizike i druge znacajne aspekte povezane
s trgovanjem CFD-ovima. Klijent bi trebao biti svjestan svih rizika povezanih s trgovanjem na marginu te potraziti savjet i konzultacije od
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neovisnog financijskog savjetnika ako ima bilo kakvih nedoumica. Drustvo ne pruza takve savjete. Ako Klijent ne razumije rizike povezane
s trgovanjem CFD-ovima, uopce ne bi trebao trgovati.
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Oficjalnym jezykiem Spoélki jest jezyk angielski. Wszelkie tlumaczenia niniejszej Umowy na inne jezyki maja charakter wylacznie
informacyjny i nie sg wigzace dla Spétki ani nie majg zadnych skutkéw prawnych. Spétka nie ponosi zadnej odpowiedzialnosci za
poprawnosé zawartych w nich informacji.

W przypadku jakichkolwiek sprzecznosci pomiedzy wersja angielska a wersja w jakimkolwiek innym jezyku, wersja angielska ma
pierwszenstwo.

Wstep

Strona internetowa EMS Brokers jest obstugiwana przez FXNET Limited. FXNET Limited (zwana dalej ,FxNet”, ,Spo6tka”, ,Firma”,
»nami”, ,nasz”) jest cypryjska firma inwestycyjna (CIF), autoryzowanga i regulowana przez Cypryjska Komisje Papieréw Wartoéciowych
i Gield (,,CySEC”) na podstawie licencji nr 182/12, zarejestrowana zgodnie z prawem Republiki Cypru (Numer aktu zalozycielskiego:
300624), z siedziba pod adresem: 4 Theklas Lysioti St, Harmony House, Office 31, 3. pietro, 3030 Limassol, Cypr.

Zakres

Spétka udostepnia swoim Klientom Informacje o Ryzyku i Ostrzezenie (dalej , Informacja”) w celu utatwienia im zrozumienia ryzyka,
jakie moze pojawié¢ sie podczas handlu kontraktami na réznice kursowe (CFD). Klient powinien jednak pamietaé, ze Informacja nie
obejmuje wszystkich ryzyk i aspektéw zwigzanych z handlem kontraktami CFD.

Powiadomienie przekazywane jest Klientowi zgodnie z Ustawg o ustugach inwestycyjnych i dzialalnoéci inwestycyjnej oraz rynkach
regulowanych z 2017 r. 87(I) /2017 z pézniejszymi zmianami (, Ustawa”), ktéra ma zastosowanie do Spotki.

Wszyscy Klienci i potencjalni Klienci powinni uwaznie zapoznaé sie z niniejszym Zawiadomieniem, w powigzaniu z Warunkami
Korzystania Spétki, Polityka Realizacji Zleceni oraz wszelka inng dokumentacjq i informacjami dostepnymi na Stronie Internetowej Spo6tki.
Wszyscy Klienci i potencjalni Klienci powinni uwaznie zapozna¢ sie z ponizszymi informacjami o ryzyku i ostrzezeniami zawartymi w
niniejszym Zawiadomieniu, przed zlozeniem wniosku o otwarcie Rachunku Inwestycyjnego w Spoélce oraz przed rozpoczeciem
korzystania z jakichkolwiek ustug Spétki. Nalezy jednak zauwazy¢, ze niniejszy dokument nie ujawnia i nie wyjasnia wszystkich ryzyk i
innych istotnych aspektéw zwigzanych z obrotem Instrumentami Finansowymi oferowanymi przez Spétke. Niniejsze Zawiadomienie ma
na celu ogélne wyjasnienie charakteru ryzyk zwigzanych z obrotem Instrumentami Finansowymi w sposéb uczciwy i niewprowadzajacy
w blad.

Klient powinien upewnic¢ sig, ze kazda decyzja o zaangazowaniu sie¢ w handel kontraktami CFD jest podejmowana przez niego w sposéb
swiadomy, z uwzglednieniem jego wiedzy i doswiadczenia, a takze jego sytuacji osobistej (w tym, miedzy innymi, sytuacji finansowej).
Potencjalni Klienci musza rozumieé¢ wplyw i ryzyko zwigzane z handlem na depozycie zabezpieczajacym, jego kluczowe koncepcje,
dzwignie finansowaq oraz potencjalne straty calego zainwestowanego kapitalu.
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Spotka realizuje zlecenia klientéw dotyczace kontraktéw CFD na akcje, towary, indeksy, pary walutowe (FX) itp. Produkty i ustugi te sa
przeznaczone dla grupy docelowej, czyli malych i duzych inwestoréw detalicznych oraz profesjonalnych, posiadajacych wiedze i
do$wiadczenie w branzy, ktérzy czuja sie¢ komfortowo handlujgc na ztozonych rynkach finansowych i chca inwestowac¢ w srodki, na
ktérych strate moga sobie pozwolié, a jednoczesénie charakteryzuja sie wysoka tolerancja ryzyka. Potencjalni klienci musza rozumiec¢
wplyw i ryzyko zwigzane z handlem na depozycie zabezpieczajacym, jego kluczowe koncepcje, a takze dzwignie finansowa oraz
potencjalne straty calego zainwestowanego kapitatu.

Kontrakty CFD to produkty finansowe z dzwignia finansowg, a zatem handel nimi wiaze si¢ z wysokim ryzykiem straty, poniewaz na
ruchy cen wplywa wysokosé¢ dzwigni finansowej wykorzystywanej przez Klienta. Niemniej jednak, dzieki ,Ochronie przed ujemnym
saldem” Klient nie moze straci¢ wiecej, niz pierwotnie zainwestowat.

Klient w zadnym wypadku nie powinien ryzykowac wiecej, niz jest gotowy stracic.

Rézne typyNiektére rodzaje ryzyka opisane w niniejszym dokumencie dotycza zaréwno Klientéw Detalicznych, jak i Klientow
Profesjonalnych, a takze uprawnionych kontrahentéw. Nalezy jednak pamietaé, ze Klienci Profesjonalni i uprawnieni kontrahenci
dysponuja zasobami i/lub do$wiadczeniem pozwalajagcymi na ograniczenie przynajmniej czesci ryzyk opisanych w niniejszym
dokumencie, dlatego ich ekspozycja na dang kategorie ryzyka moze by¢ nizsza niz ekspozycja Klienta Detalicznego.

Ocena odpowiedniosci

Podczas Rejestracji Online, Spétka przeprowadza ocene przydatnosci Klienta do handlu kontraktami CFD i na podstawie informacji
dostarczonych przez Klienta ustala, czy posiada on wystarczajaca wiedze i doswiadczenie, aby zrozumiec¢ ryzyko zwigzane z handlem
kontraktami CFD. Spoétka poinformuje Klienta o wynikach tej oceny. Jesli Spétka ostrzeze Klienta, ze handel kontraktami CFD moze nie
by¢ dla niego odpowiedni, Klient powinien powstrzymac sie od handlu do czasu uzyskania wystarczajacej wiedzy i doswiadczenia (na
przyklad Klient moze najpierw otworzy¢ konto demonstracyjne i zapoznaé sie z otoczeniem i ryzykiem zwigzanym z handlem
kontraktami CFD).

Elementy ryzyka w odniesieniu do instrumentéw finansowych

Obrét instrumentami finansowymi, ktérych warto$é oparta jest na np. papierach wartosciowych, kontraktach terminowych, kursach
walut, cenach surowcéw, towaréw, indeksach gieldowych lub cenach innych instrumentéw bazowych, wiaze sie ze szczegélnym
ryzykiem rynkowym zwigzanym z instrumentami bazowymi.

Do szczegoélnych ryzyk rynkowych zwigzanych z danym instrumentem bazowym zalicza sie w szczegélnosci ryzyko zmian politycznych,
zmian w polityce gospodarczej, a takze innych czynnikéw, ktére moga znaczaco i trwale wptynaé na warunki i zasady obrotu oraz wycene
danego instrumentu bazowego.

W przypadku instrumentéw finansowych notowanych ze zmiennym Spreadem (Spreadem zmiennym), Spread jest zmienny i
odzwierciedla cene rynkowa Instrumentu Bazowego. Taki zmienny Spread stanowi element ryzyka rynkowego i moze negatywnie
wplywaé na ogélne koszty zwigzane z Transakcja, szczegélnie w okresach duzej zmiennosci lub ograniczonej ptynnosci rynku
instrumentu bazowego.
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Inwestowanie w instrumenty finansowe, ktérych aktywem bazowym jest waluta inna niz waluta bazowa Klienta, wigze sie z ryzykiem
walutowym, poniewaz gdy kontrakt CFD jest rozliczany w walucie innej niz waluta bazowa Klienta, warto$¢ zwrotu Klienta moze zostac
zmieniona poprzez jej przeliczenie na walute bazowa.

Ostrzezenie o ogélnym ryzyku

Handel na rynku Forex/kontraktach CFD wiaze si¢ ze znacznym ryzykiem i moze nie by¢ odpowiedni dla wszystkich inwestoréw.
Handel na rynkach finansowych moze prowadzi¢ do utraty czesci lub calosci pierwotnej inwestycji, dlatego nie nalezy inwestowad
srodkéw, na ktérych strate nie mozna sobie pozwolié. Handel z wykorzystaniem dZwigni finansowej moze dziata¢ zaréwno na Twoja
korzysé¢, jak i na Twoja niekorzysé. Powiniene$ by¢ w pelni §wiadomy wszystkich ryzyk zwigzanych z handlem i w razie watpliwo$ci
zasiegna¢ porady niezaleznego doradcy finansowego.

Od 74 do 89% rachunkéw inwestoréw detalicznych odnotowuje straty pieniezne w wyniku handlu kontraktami CFD.

Powiniene$ zastanowic sie, czy rozumiesz, jak dziataja kontrakty CFD i czy mozesz pozwolié¢ sobie na podjecie wysokiego ryzyka utraty
pieniedzy.

Instrumenty pochodne na waluty wirtualne to produkty ztozone, niezwykle ryzykowne i zazwyczaj wysoce spekulacyjne. Wiagza sie z
wysokim ryzykiem utraty catego zainwestowanego kapitatlu. Takie produkty sa ztozone i obarczone wysokim ryzykiem, a co za tym idzie,
ryzykiem utraty catego salda handlowego. Wartos¢ walut wirtualnych podlega ekstremalnym wahaniom cenowym, co moze skutkowacé
znacznymi stratami w krétkim okresie czasu. Instrumenty pochodne na waluty wirtualne nie sa odpowiednie dla wszystkich inwestoréw
i z tego powodu nie nalezy handlowa¢ takimi produktami, chyba ze posiada si¢ odpowiednia wiedze i doswiadczenie oraz w pelni
rozumie sie ich specyfike i zwigzane z nimi ryzyko.

Niewyplacalnosc¢

Niewyptacalno$¢ lub niewyplacalnosé¢ Spoétki, a takze niewyplacalnosé lub niewyplacalnos¢ stron zaangazowanych w Transakcje
zawierane przez Spétke w imieniu Klienta (w tym miedzy innymi brokeréw, platform realizacji zleceni i dostawcéw plynnosci), moze
prowadzi¢ do likwidacji lub zamkniecia pozycji bez zgody Klienta, co moze skutkowa¢ stratami Klienta. W mato prawdopodobnym
przypadku niewyplacalnosci Spotki, wydzielone Srodki Klienta nie moga zosta¢ wykorzystane do zwrotu wierzycielom Spotki. Jezeli
Spétka nie bedzie w stanie zaspokoi¢ roszczen o splate, uprawnieni do nich wnioskodawcy maja prawo do odszkodowania z Funduszu
Rekompensat Inwestorskich, zgodnie z ponizszymi postanowieniami.

Spotka jako emitent kontraktu CFD moze sta¢ sie czasowo lub trwale niewyplacalna, co uniemozliwi jej wywigzywanie sie ze swoich
zobowigzan. Wyplacalnoé¢ emitenta moze ulec zmianie z powodu jednego lub kilku z szeregu czynnikdéw, w tym perspektyw
finansowych emitenta, sektora gospodarki emitenta i/lub sytuacji politycznej i gospodarczej krajow, w ktérych prowadzi on dziatalnos¢.
Pogorszenie wyplacalnosci emitenta wplynie na cene emitowanych przez niego papieréw wartoéciowych.
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Fundusz Rekompensat Inwestorskich

Spotka uczestniczy w Funduszu Rekompensat dla Inwestoréw dla Klientéw Firm Inwestycyjnych regulowanych w Republice Cypryjskiej.

Roszczenia Klientéw objetych Funduszem Rekompensat dla Inwestoré6w wobec Spétki moga by¢ rekompensowane przez Fundusz

Rekompensat dla Inwestoréw, jesli Spétka nie jest w stanie tego zrobi¢ ze wzgledu na swoja sytuacje finansowa. Rekompensata nie moze

przekroczy¢ dwudziestu tysiecy euro (20 000 EUR) na kazdego uprawnionego Klienta. Wiecej informacji mozna znalez¢é w ,, Informacji o

Funduszu Rekompensat dla Inwestoréw” dostepnej na stronie internetowej Spétki pod adresem:https://emsbrokers.com/pl/dokumenty-
rawne.

Wydarzenia sity wyzszej

W przypadku wystapienia Sity Wyzszej Spétka moze nie byé w stanie zorganizowacé realizacji Zleceri Klienta lub wypetni¢ swoich
zobowiazan wynikajacych z Umowy Klienta, ktéra Klient moze znalez¢é na stronie internetowej:https://emsbrokers.com/pl/dokumenty-
prawne W rezultacie Klient moze ponies¢ strate finansowa.

Spotka nie ponosi zadnej odpowiedzialnosci za zadne straty lub szkody powstate w wyniku niewykonania, przerwania lub op6éznienia w
wykonywaniu swoich zobowigzan wynikajacych z Umowy z Klientem, jezeli takie niewykonanie, przerwanie lub opdZnienie jest
spowodowane Sita Wyzsza.

Regulatory and Legal Risk

A change in laws and regulations may materially impact a Financial Instrument and investments in a sector or market. A change in laws
or regulations made by a government or a regulatory body or a decision reached by a judicial body can increase business operational costs,
lessen investment attractiveness, change the competitive landscape and as such alter the profit possibilities of an investment. This risk is
unpredictable and may vary from market to market.

General Risk Disclosure

The Client is warned of the following general risks:

The Company does not and cannot guarantee the initial capital of the Clients' portfolio or its value at any time or any money invested in
any Financial Instrument.

Regardless of any information which may be offered by the Company, the value of any investment in Financial Instruments may fluctuate
downwards or upwards and it is even probable that the investment may become of no value.

The Client is hereby advised that the transactions undertaken through the services of the Company are speculative in nature. Large losses
may occur in a short period of time.
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Some Financial Instruments may not become immediately liquid as a result for example of reduced demand and the Client may not be in
a position to sell them or easily obtain information on the value of these Financial Instruments or the extent of the associated risks.

When a Financial Instrument is traded in a currency other than the currency of the Client’s country of residence, any changes in the
exchange rates may have a negative effect on its value, price and performance.

A Financial Instrument on foreign markets may entail risks different to the usual risks of the markets in the Client’s country of residence.
In some cases, these risks may be greater. The prospect of profit or loss from transactions on foreign markets is also affected by exchange
rate fluctuations.

A Derivative Financial Instrument (i.e. option, future, forward, swap, CFD, NDF) may be a non-delivery spot transaction giving an
opportunity to make profit on changes in currency rates, commodity, stock market indices or share prices called the underlying instrument.
The value of the Derivative Financial Instrument may be directly affected by the price of the relevant underlying instrument.

The Client must not purchase a Derivative Financial Instrument unless he/she is willing to undertake the risks of losing entirely all the
capital which he/she has invested and also any additional commissions and other expenses incurred.

Third Party Risks

Przyjmuje sie, ze Spétka niezwlocznie ulokuje otrzymane od Klientéw $rodki pieniezne na jednym lub kilku oddzielnych rachunkach
(zwanych dalej ,rachunkami klientéw”) w wiarygodnych instytucjach finansowych (na Cyprze lub poza nim lub w EOG), takich jak
instytucja kredytowa lub bank w panstwie trzecim. Spétka dotozy nalezytej starannosci i starannosci przy wyborze instytucji finansowe;j.
Zgodnie z Obowigzujacymi Przepisami, przyjmuje sie, ze istniejg okolicznoéci pozostajace poza kontrolg Spoétki, w zwigzku z czym Spétka
nie ponosi zadnej odpowiedzialnosci za jakiekolwiek straty poniesione przez Klienta w wyniku niewyptacalnosci lub innych
analogicznych postepowan badz upadlosci instytucji finansowej, w ktérej przechowywane beda $rodki pieniezne Klienta.

Instytucja finansowa (o ktérej mowa w paragrafie 11.1), w ktorej przechowywane beda srodki pieniezne Klienta, moze znajdowac sie na
Cyprze lub w EOG lub poza nim. Rozumie sig, Ze przepisy prawne i regulacyjne majace zastosowanie do takiej instytucji finansowej poza
Cyprem lub EOG beda sie rézni¢ od przepiséw obowiazujacych na Cyprze. W zwigzku z tym, w przypadku niewyptacalnosci lub innego
réwnowaznego postepowania lub upadlosci tej osoby, érodki pieniezne Klienta moga by¢ traktowane inaczej niz gdyby byly
przechowywane na Rachunku Wydzielonym na Cyprze.

Instytucja finansowa, ktérej Spotka przekaze srodki Klienta, moze przechowywac¢ je na rachunku zbiorczym. W przypadku
niewyplacalnosci lub innego analogicznego postepowania w stosunku do tej instytucji finansowej, Spétka moze jedynie dochodzi¢
niezabezpieczonej wierzytelnosci wobec instytucji finansowej w imieniu Klienta, a Klient bedzie narazony na ryzyko, ze srodki otrzymane
przez Spoélke od instytucji finansowej beda niewystarczajace do zaspokojenia roszczenri Klienta z tytulu danego rachunku. Spétka nie
ponosi zadnej odpowiedzialnosci za jakiekolwiek wynikajace z tego straty. Zasadniczo rachunki prowadzone w instytucjach, w tym
rachunki zbiorcze, wigza sie z réznymi ryzykami, w tym potencjalnym ryzykiem traktowania ich jako jednego (1) rachunku w przypadku
niewyplacalnosci instytucji finansowej, w ktdrej przechowywane sg srodki. W takich okolicznosciach moze zosta¢ zastosowany dow olny
obowiazujacy system gwarantowania depozytéw bez uwzgledniania Klienta jako ostatecznego beneficjenta rzeczywistego Rachunku
zbiorczego. Ponadto w takim przypadku moga zosta¢ podjete srodki naprawcze, w tym bail-in srodkéw Klienta.
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Spoétka moze zdeponowac srodki pieniezne Klienta u depozytariusza, ktéry moze posiadac zabezpieczenie, zastaw lub prawo potracenia
w odniesieniu do tych srodkéw pienieznych.

Bank lub Broker, za posrednictwem ktérego Spétka dokonuje transakeji, moze mieé interesy sprzeczne z interesami Klienta.

Przyjmuje sig, ze Spétka realizuje Zlecenia Klientéw na wilasny rachunek, tj. w relacji zleceniodawca-zleceniodawca wobec Klienta. Spétka
moze, wedlug wlasnego uznania, przyjmowa¢, a nastepnie przekazywac i realizowaé Zlecenia Klientéw za posrednictwem podmiotu
trzeciego (Dostawcy Plynnosci). Realizacja zlecen zostala opisana w ,Polityce Realizacji Zlecenn” dostepnej pod
adresemhttps://emsbrokers.com/pl/dokumenty-prawneW przypadku braku ptynnosci u Dostawcy Ptynnosci po pomysinym zleceniu dla
Klienta, Spétka nie bedzie mogta rozliczy¢ transakcji dla Klienta (tj. wyptaci¢ Klientowi Rdznicy od jego pomysinie zrealizowanej transakcji).

Dodatkowe ujawnienie ryzyka

Klient jest ostrzegany o nastepujacych dodatkowych ryzykach:

Niewyptacalnosé Spétki lub Banku badZz Brokera, za posrednictwem ktérego Spoélka realizuje transakcje, moze doprowadzi¢ do
zamkniecia pozycji Klienta wbrew jego woli.

W pewnych warunkach rynkowych realizacja zlecenia moze by¢ utrudniona lub niemozliwa.

Bank lub Broker, za posrednictwem ktérego Spétka moze dokonywac transakcji, moze mie¢ interesy sprzeczne z interesami Klienta.
Klientowi nalezy wyraznie zwréci¢ uwage na waluty, ktérymi handluje sie tak nieregularnie lub rzadko, ze nie ma pewnosci, iz cena
bedzie zawsze podawana lub ze realizacja transakcji po cenie, ktéra moze by¢ podawana, moze by¢ utrudniona ze wzgledu na brak drugiej
strony.

Handel online, nawet najwygodniejszy i najbardziej efektywny, niekoniecznie zmniejsza ryzyko zwigzane z handlem walutami.

Moga wystapic¢ sytuacje, ruchy i/lub warunki wystepujace w weekend, na poczatku tygodnia lub w ciagu dnia, po publikagji istotnych
danych makroekonomicznych, wiadomoséci ekonomicznych lub politycznych, ktére zmusza rynki walutowe do otwarcia przy poziomach
cenowych, ktére moga znaczaco rézni¢ sie od poprzednich. W takim przypadku istnieje znaczne ryzyko, ze zlecenia wydane w celu
ochrony otwartych pozycji i/lub otwarcia nowych pozycji moga zosta¢ zrealizowane po cenach znaczaco réznigcych sie od
wyznaczonych.

Istnieje ryzyko, ze transakcje Klienta na Instrumentach Finansowych moga podlega¢ opodatkowaniu i/lub innym optatom, na przyktad
z powodu zmian w przepisach prawa i/lub okolicznosci osobistych Klienta. Spétka nie gwarantuje, ze nie bedzie nalezny zaden podatek
i/lub optata skarbowa. Klient powinien ponosi¢ odpowiedzialno$¢ za wszelkie podatki i/lub inne optaty, ktére moga narosnaé¢ w zwiazku
z jego transakcjami.

Klient akceptuje ryzyko straty w przypadku wystapienia Sily Wyzsze;.

Pienigdze klientéw i koszty zwigzane z handlem
Spotka jest zobowigzana do przechowywania $rodkéw Klienta na rachunku oddzielonym od $rodkéw Spéiki (rachunek zbiorczy),

zgodnie z obowigzujacymi przepisami. Wymog ten moze nie zapewnia¢ petnej ochrony; na przyklad, Klient indywidualny nie bedzie
mial prawa do roszczenia o konkretng kwote na konkretnym rachunku w przypadku niewyplacalnosci. Zasadniczo rachunki prowadzone
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w instytucjach, w tym rachunki zbiorcze, s3 narazone na rézne ryzyka, w tym na traktowanie ich jako jednego rachunku w przypadku
niewyplacalnosci instytucji.

W przypadku niewykonania zobowigzan przez jakakolwiek instytucje bankowa wspoétpracujaca ze Spoétka, Klient nie bedzie miat zadnych
roszczen wobec Spotki.

W przypadku, gdy Spotka nie jest w stanie wywigzac sie¢ ze swoich zobowigzan, Klient moze by¢ uprawniony do odszkodowania od
CySEC w ramach ,Funduszu Rekompensat dla Inwestoréw” (ICF). Wiecej informacji mozna znalezé w informacji o ,Funduszu
Rekompensat dla Inwestoréw” dostepnej na stronie internetowej Spétki.

Przed dokonaniem pierwszej wplaty Klient zobowigzany jest zapozna¢ sie z sekcja dotyczaca Srodkéw pienieznych Klienta w
Regulaminie.

Klient moze zosta¢ zobowiazany do zaplaty prowizji i/lub innych opfat.

Przed rozpoczeciem handlu Klient powinien uzyskaé szczegélowe informacje o wszystkich prowizjach i innych oplatach, ktére bedzie
ponosil. Jeéli jakiekolwiek oplaty nie s wyrazone w wartosciach pienieznych (na przykiad jako spread), Klient powinien poprosi¢ o
pisemne wyjaénienie, zawierajace odpowiednie przyklady, aby ustali¢, co te oplaty prawdopodobnie oznaczaja w konkretnych
wartoéciach pienieznych.

Przed zlozeniem Zamoéwienia Klient zobowiagzany jest zapoznac sie z sekcja Koszty, Oplaty i Prowizje zawarta w Regulaminie.

Klient nie powinien zasila¢ swojego Rachunku $rodkami pochodzacymi z jakichkolwiek instrumentéw kredytowych (w tym miedzy
innymi z kredytéw bankowych). Klient powinien mie¢ swiadomos¢, ze jego ogélne ryzyko znacznie wzroénie w przypadku handlu
»pozyczonymi pieniedzmi”. Klient nigdy nie powinien finansowaé zadnych transakcji pozyczonymi pieniedzmi ani polega¢ na
mozliwosci osiggniecia zysku z jakiejkolwiek transakcji w celu splaty pozyczonych kwot.

Warunki handlowe: wymagany depozyt zabezpieczajacy, dZwignia i stop-out

Rynki finansowe mogg ulega¢ gwaltownym wahaniom, odzwierciedlajac zdarzenia pozostajace poza kontrolg Spoétki i/lub Klientéw. W
rezultacie ceny mogga stac si¢ zmienne. Jedna z form zmiennosci cen jest ,luka cenowa”, ktéra wystepuje, gdy nastepuje nagte przesuniecie
cen z jednego poziomu na drugi. Luka rynkowa moze uniemozliwi¢ Spoétce realizacje zlecenia po cenie zadanej przez Klienta. Ponadto
luki rynkowe stwarzaja ryzyko automatycznego zamkniecia Rachunku/Rachunkéw Klienta.

Handel na marzy/dzwigni moze dziata¢ na korzys¢ Klienta, ale moze tez dziala¢ na jego niekorzysé. Zgodnie z DyrektywaDI87-09W celu
ograniczenia marketingu, dystrybucji lub sprzedazy kontraktéw na réznice kursowe (,CFD”) klientom detalicznym (zwanej dalej
»~dyrektywa”) CySEC na stale wprowadzila do prawa krajowego érodki ESMA zgodnie z artykutem 42 rozporzadzenia (UE) nr 600/2014
lub MiFIR.

Aby uzyska¢ wiecej informacji, Klient powinien zapozna¢ sie z rozdziatami ,DZwignia finansowa” oraz , Ogélne warunki handlowe”
Regulaminu, w ktérych zawarto szczegétowe informacje na ten temat.

Optaty i podatki
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Swiadczenie Ustug przez Spétke na rzecz Klienta moze wigzaé sie z oplatami, ktérych wysokosé jest dostepna na stronie internetowej
Spotki.https://emsbrokers.com/pl/dokumenty-prawneZanim Klient rozpocznie handel, powinien zapoznad sie ze szczegétami wszystkich
optat, prowizji i naleznosci, ktérymi moze byé obcigzony. Obowigzkiem Klienta jest sprawdzenie ewentualnych zmian w opfatach.

Jezeli jakiekolwiek oplaty nie sa wyrazone w wartosciach pienieznych (lecz na przyktad jako procent lub wzér), Klient powinien upewnic
sie, ze rozumie, jaka bedzie prawdopodobna wysokos¢ takich opfat.

Spotka moze w kazdej chwili zmieni¢ wysokos¢ swoich kosztéw i zwigzanych z nimi oplat, zgodnie z postanowieniami Umowy Klienta,
dostepnej na stronie internetowej Spétki pod adresemhttps://emsbrokers.com/pl/dokumenty-prawne

Istnieje ryzyko, ze transakcje Klienta na instrumentach finansowych moga podlega¢ opodatkowaniu i/lub innym optatom, na przykiad z
powodu zmian w przepisach prawa lub okolicznosci osobistych Klienta. Spétka nie gwarantuje, ze nie bedzie nalezny zaden podatek
i/lub oplata skarbowa. Spétka nie oferuje doradztwa podatkowego i zaleca Klientowi zasiegniecie porady u kompetentnego doradcy
podatkowego w przypadku jakichkolwiek pytan.

Klient jest odpowiedzialny za wszelkie podatki i/lub inne optaty, ktére moga narosnaé w zwigzku z jego transakcjami.

Nalezy pamietaé, ze podatki moga ulec zmianie bez wczedniejszego powiadomienia.

Jezeli wymagaja tego obowigzujace przepisy prawa, Spétka potraci u zrédia z wszelkich ptatnosci naleznych Klientowi kwoty, ktérych
potracenie organy podatkowe uznaja za konieczne zgodnie z obowigzujacymi przepisami prawa.

Mozliwe jest powstanie innych kosztéw, w tym podatkéw, zwiazanych z Transakcjami przeprowadzanymi na Platformie Transakcyjnej,
za ktére odpowiada Klient, a ktére nie sa ani pokrywane za posdrednictwem Spélki, ani przez nig nakladane. Chociaz Klient ponosi
wylaczna i catkowita odpowiedzialnosé za rozliczenie naleznego podatku, bez odstepstwa od tej zasady, Klient zgadza sie, ze Sp 6tka
moze potraci¢ podatek, zgodnie z wymogami obowiazujacego prawa, w zwiazku z jego dziatalnoscia handlowa na Platformie
Transakcyjnej. Klient jest Swiadomy, ze Spétka ma prawo do potrgcenia wszelkich kwot na Rachunku Transakcyjnym Klienta z tytutu
takich potracen podatkowych.

Nalezy zauwazy¢, ze ceny Spoétki w odniesieniu do obrotu kontraktami CFD sg ustalane/notowane zgodnie z Polityka Spotki w zakresie
najlepszego  interesu i  realizacji = zleceri, @ ktéra  jest dostepna na  stronie  internetowej  Spotki  pod
adresemhttps://emsbrokers.com/pl/dokumenty-prawneNalezy zauwazyé, ze ceny oferowane przez Spétke moga rézni¢ sie od cen
publikowanych gdzie indziej. Ceny wyswietlane na Platformie Transakcyjnej Sp6tki odzwierciedlajg ostatnig znang cene dostepng w chwili
poprzedzajgcej ztozenie jakiegokolwiek Zlecenia, jednak rzeczywista cena realizacji Zlecenia moze sie rézni¢, zgodnie z Polityka
Najlepszego Interesu i Realizacji Zlecen Spotki oraz Umowa z Klientem. W zwigzku z tym cena, ktorg Klient otrzymuje przy otwieraniu lub
zamykaniu pozycji, moze nie odpowiadac bezposrednio poziomom rynkowym w czasie rzeczywistym w momencie sprzedazy kontraktu
CFD ani nie odzwierciedla¢ cen zewnetrznych brokeréw/dostawcow.

Ryzyka techniczne

Dokonujac transakcji w systemie elektronicznym, Klient narazony jest na ryzyko zwigzane z tym systemem, w tym na awarie sprzetu i
oprogramowania (Internet/Serwery). Skutkiem awarii systemu moze by¢ realizacja zlecenia Klienta niezgodnie z jego instrukcjami lub
jego catkowita niewykonalnoé¢. Spétka nie ponosi odpowiedzialnosci w przypadku wystapienia takiej awarii.
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Klient powinien zapozna¢ si¢ z odpowiednimi sekcjami Warunkéw Korzystania Spéiki, aby uzyska¢ wiecej informacji na temat handlu
elektronicznego oraz ryzyk zwiazanych z bezpieczeristwem i dostepem do swojego Rachunku Transakcyjnego.

Klient, a nie Spoétka, ponosi odpowiedzialnos¢ za ryzyko strat finansowych spowodowanych awaria, wadliwym dzialaniem, przerwa,
odlaczeniem lub zlosliwymi dzialaniami systeméw informatycznych, komunikacyjnych, elektrycznych, elektronicznych lub innych, ktére
nie s3 wynikiem razacego zaniedbania lub umys$lnego zaniedbania ze strony Spétki.

Klient przyjmuje do wiadomosci, Ze niezaszyfrowane informacje przesylane poczty elektroniczng nie s3 chronione przed
nieautoryzowanym dostepem.

W okresach wzmozonego przeptywu transakcji Klient moze mie¢ trudnosci z polgczeniem sie przez telefon lub za posrednictwem
Platformy/Systemu/Systeméw Spoéiki, szczegdlnie na szybko zmieniajacym sie Rynku (na przyktad w przypadku publikacji kluczowych
wskaznikéw makroekonomicznych lub wiadomosci).

Klient przyjmuje do wiadomosci, ze internet moze podlega¢ zdarzeniom, ktére moga wplyna¢ na jego dostep do Stron Internetowych
Spoéltki i/lub Platformy/Systemu Transakcyjnego Spélki, w tym miedzy innymi przerwom w transmisji lub awariom, awariom
oprogramowania i sprzetu, rozlaczeniom internetu, awariom publicznej sieci elektroenergetycznej lub atakom hakerskim. Spoétka nie
ponosi odpowiedzialnosci za jakiekolwiek szkody lub straty wynikajace z takich zdarzen, pozostajacych poza jej uzasadniong kontrolg,
ani za jakiekolwiek inne straty, koszty, zobowigzania lub wydatki (w tym, bez ograniczen, utrate zyskéw), ktére moga wynikac z braku
dostepu Klienta do Strony Internetowej Spétki i/lub Systemu Transakcyjnego Spétki lub opéznienia lub niepowodzenia w wysylaniu
zleceri lub Transakcji.

W zwigzku z korzystaniem ze sprzetu komputerowego oraz sieci transmisji danych i glosu, Klient ponosi nastepujace ryzyka, w tym m.in.
takie, za ktére Spoétka nie ponosi odpowiedzialnosci w przypadku jakichkolwiek wynikajacych z tego strat:

Awaria zasilania urzadzen po stronie Klienta lub dostawcy, lub operatora telekomunikacyjnego (w tym komunikacji glosowej)
obstugujacego Klienta.

Uszkodzenie fizyczne (lub zniszczenie) kanaléw komunikacyjnych stuzgcych do potaczenia Klienta z dostawca (operatorem komunikacji),
dostawcg oraz serwerem handlowym lub informacyjnym Klienta.

Przerwa w komunikacji (niedopuszczalnie niska jakos¢) za posrednictwem kanatéw uzywanych przez Klienta lub kanaléw uzywanych
przez dostawce lub operatora komunikacji (w tym komunikacji gtosowej) uzywanych przez Klienta lub Spétke.

Nieprawidtowe lub niezgodne z wymaganiami ustawienia terminala klienckiego.

Nieterminowa aktualizacja Terminala Klienta.

Dokonujac transakeji za pomoca telefonicznej komunikacji gtosowej (telefonu stacjonarnego lub komérkowego), Klient narazony jest na
ryzyko wystgpienia probleméw z wybieraniem numeru przy prébie skontaktowania sie z pracownikiem Spétki, ze wzgledu na problemy
z jakoscia polaczenia oraz obcigzenie kanatéw komunikacyjnych.

Wykorzystanie kanatéw komunikacyjnych, sprzetu i oprogramowania, generuje ryzyko nieotrzymania przez Klienta wiadomosci (w tym
wiadomosci tekstowych) od Spétki.

Handel telefoniczny moze by¢ utrudniony z powodu przecigzenia potaczenia;

Wadliwe dziatanie lub brak mozliwosci dziatania Platformy Transakcyjnej, w tym takze Terminala Klienta.
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16.7 Klient moze ponieé¢ straty finansowe spowodowane materializacja powyzszych ryzyk. Spétka nie ponosi zadnej odpowiedzialnosci w
przypadku materializacji takiego ryzyka, a Klient bedzie odpowiedzialny za wszelkie zwigzane z tym straty, jakie moze ponies¢.

1 7 Platforma handlowa

171 Klient jest ostrzegany, ze handlujac na elektronicznej Platformie Handlowej naraza sie na ryzyko strat finansowych, ktére moga by¢
konsekwencja miedzy innymi:
. Awaria urzadzen, oprogramowania Klienta oraz staba jakos¢ potaczenia.
. Awaria, nieprawidlowe dziatanie lub niewlasciwe uzycie sprzetu lub oprogramowania Spéiki lub Klienta.
. Niewtasciwa praca sprzetu Klienta.
o Bledne ustawienia terminala klienta.
. Opéznione aktualizacje terminala klienta
17.2 Klient przyjmuje do wiadomosci, ze w kolejce moze znajdowac sie tylko jedno Polecenie w danym momencie. Po wystaniu Polecenia
przez Klienta, Spétka moze otrzymaé nowe Polecenie.
17.3 Klient przyjmuje do wiadomosci, ze jedynym wiarygodnym Zrédlem informacji o przeptywie ofert jest baza ofert na serwerze. Baza ofert

w terminalu klienta nie jest wiarygodnym Zrédlem informacji o przeptywie ofert, poniewaz polaczenie miedzy terminalem klienta a
serwerem moze zosta¢ w pewnym momencie przerwane, a niektére oferty moga po prostu nie dotrze¢ do terminala klienta.

17.4 Klient przyjmuje do wiadomosci, ze po zamknieciu przez Klienta okna skladania/usuwania zleceri lub okna otwierania/zamykania
pozycji, Polecenie, ktére zostalo wystane do Serwera, nie zostanie anulowane.

17,5 Zlecenia mogg by¢ realizowane pojedynczo, podczas gdy oczekuja na realizacje. Wiele zleceni z tego samego rachunku transakcyjnego w
tym samym czasie nie moze zosta¢ zrealizowanych.

17.6 Klient przyjmuje do wiadomosci, ze w przypadku zamkniecia przez niego Zaméwienia, nie moze ono zosta¢ anulowane.

W przypadku gdy Klient na skutek wystapienia Sity Wyzszej nie otrzymat realizacji wczeéniej wyslanego Zamowienia, ale decyduje sie
na ponowne zlozenie Zamowienia, Klient akceptuje ryzyko dokonania dwoéch Transakcji zamiast jednej.

17.7 Klient przyjmuje do wiadomosci, ze jesli zlecenie oczekujace na kontrakt CFD zostalo juz wykonane, ale Klient wysyla instrukcje
modyfikacji jego poziomu, jedyna instrukcjg, ktéra zostanie wykonana, bedzie instrukcja modyfikacji pozioméw Stop Loss i/lub Take
Profit dla pozycji otwartej w momencie aktywacji zlecenia oczekujacego.

18. Komunikacja pomiedzy Klientem a Spotka

18.1 Klient przyjmuje na siebie ryzyko wszelkich strat finansowych spowodowanych faktem, ze otrzymat od Spétki zawiadomienie z
opdznieniem lub wcale go nie otrzymat.
18.2 Klient przyjmuje do wiadomosci, ze niezaszyfrowane informacje przesylane poczta elektroniczng nie sa chronione przed

nieautoryzowanym dostepem.
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Spoétka nie ponosi odpowiedzialnosci za dostep nieupowaznionych os6b trzecich do informacji, w tym adreséw elektronicznych,
komunikacji elektronicznej i danych osobowych, danych dostepowych podczas ich przesylania pomiedzy Spoétka a Klientem lub podczas
korzystania z Internetu lub innych srodkéw komunikacji sieciowej, telefonu lub innych srodkéw elektronicznych.

Klient ponosi pelna odpowiedzialno$¢ za ryzyko zwigzane z niedostarczonymi wewnetrznymi wiadomosciami pocztowymi w ramach
Systemu Handlowego Spétki Online wystanymi do Klienta przez Spoétke.

Nietypowe warunki rynkowe

Klient przyjmuje do wiadomosci, ze w przypadku wystapienia nietypowych warunkéw rynkowych okres realizacji zleceri moze ulec
wydtuzeniu lub realizacja zlecen po zadeklarowanych cenach moze okazac sie niemozliwa, badZ zlecenia moga nie zosta¢ zrealizowane
wecale.

Nietypowe warunki rynkowe obejmuja miedzy innymi okresy gwaltownych wahan cen, wzrosty lub spadki cen w ciggu jednej sesji
handlowej w takim stopniu, ze zgodnie z zasadami wlasciwej gieldy handel jest zawieszony lub ograniczony, lub wystepuje brak
plynnoéci, lub moze to mie¢ miejsce na otwarciu sesji handlowych.

Waluta obca

W przypadku, gdy Instrument Finansowy jest przedmiotem obrotu w walucie innej niz waluta kraju zamieszkania Klienta i/lub Rachunku
Handlowego, wszelkie zmiany kurséw walut moga mie¢ negatywny wplyw na jego wartos¢, cene i wyniki, a takze moga prowadzi¢ do
strat poniesionych przez Klienta.

Potwierdzenie klienta

Klient przyjmuje do wiadomosci, ze Uslugi oferowane przez Spélke nie obejmuja $wiadczenia doradztwa inwestycyjnego. Wszelkie
informacje inwestycyjne oglaszane lub udostepniane przez Spétke lub w jej imieniu nie stanowia w zadnym wypadku ustug doradztwa
inwestycyjnego i w zadnych okolicznosciach beda traktowane wylacznie jako informacje informacyjne. Zadne informacje oglaszane lub
udostepniane przez Spoétke nie beda uznawane za zapewnienie ani gwarancje oczekiwanych rezultatow jakiejkolwiek Transakcji.

Klient przyjmuje do wiadomosci, ze informacje zawarte w niniejszym dokumencie nie ujawniajg i nie wyjasniajg wszystkich ryzyk i innych
istotnych aspektow zwigzanych z obrotem kontraktami CFD. Klient powinien by¢ $wiadomy wszystkich ryzyk zwigzanych z obrotem na
depozycie zabezpieczajacym i w razie watpliwosci zasiegnac¢ porady i konsultacji niezaleznego doradcy finansowego. Spétka nie udziela
takich porad. Jeéli Klient nie rozumie ryzyka zwigzanego z obrotem kontraktami CFD, nie powinien w ogoéle zawiera¢ transakgji.
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